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_ way of making a good round sum, but the total of 


amount of the sum that is due to them from 


of extreme reluctance on the part of the United 


which we generously estimate at a billion dollars, to 


rency of the United States of America is a 

large «sum of money. It is large enough to 
set men dreaming, such men as a former president 
of the National City Bank of New York, such men 
as a Chancellor of the British Exchequer. This 
sum is approximately the amount due to the United 
States from the various belligerent powers on the 
side of the Allies in the late war. A little has been 
added as accumulated and unpaid interest and by 


BILLION DOLLARS of the cur- 


twelve billion is accurate enough for our purpose. 
We desire to contrast certain proposals by Sir 
Robert Horne and by Mr. Thomas F. Millard as to 
what may be done with all or with a part of this 
twelve billion dollars of indettedness and to ask 
whether scmething ‘may not be learned from the 
contrast. But let us get at the proposals. Sir 
Robert Horne proposes, we are told in recent 
American newspapers, that the United States 
cancel the Allied debt due to the American govern- 
ment and that the Allies cancel a corresponding 


Germany. This proposal would make the United 
States Germany’s creditor to the amount of the 
twelve billion dollars. It isan interesting fact that 
twelve billions is about the amount that American 
experts in Paris in 1919 calculated as the total that 
could be gotten out of Germany. In this calculation 
Mr. J. M. Keynes of the British delegation agreed 
with the Americans and the world is probably less 
likely to question the calculations today than in the 
merry days of 1919. Think of the possibilities of 
debate between France and the United States over 
priority of claims against Germany with America 
holding German promises to pay for the whole of the 
amount that the Americans themselves estimated to 
be the largest sum that Germany could ever be made 
to pay. Sir Robert evidently thinks that Lloyd 
George needs American assistance in his unceasing 
argument with France. In spite of the probability 


States we venture the guess that Sir Robert’s pro- 
posal will find more enthusiastic supporters in Europe 
than the proposal we are about to present. 


R. Thomas F. Millard’s proposal is that the 
United States accept all of the claims of the 
Allies against China and credit the amount, 


2 


the Allies oa the -.twelve billion due to the United 
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States. This proposal would make the United States 
the creditor of China, which Mr. Millard believes to 
be desirable from the Chinese point of view, and it 
would put China in line to get the benefit of any 
general cancelling of obligations on the part of the 
United States or of the Allied powers in general. 
We believe that Mre Millard has provided the 


“American government with’an effective answer to 


Sir Robert Horne’s proposal if he has done nothing 
more. We venture the guess that it would cause not 


a little consternation if the United States should 
reply that she is willing to accept in exchange for her | 


present claims, eleven billion dollars’ worth of claims 
against Germany and one billion dollars’ worth of 
claims against China. As for Mr. Millard’s proposal 
by itself, if ithas any chance for serious consideration 
that chance is microscopic. Those of our readers 
who are unacquainted with the close connection 
between creditorship and influence in China, who have 
never hadcalled totheir attention the teamwork of 
politics and finance in this country, will do well to 
pause and consider the difference between Germary 
and China. Why is it that being Germany’s creditor 
is an unpleasant task while being China’s creditor has 
certain compensations? Why is it that certain 
nations c uld not be urged to accept payment in full 
from China? Why is it that it has become a time- 


honored clause of loan agreements to put in something 


about the priority of the creditor nation in case 
further loans are to be negotiated for the same 
purpose, or in the same province? We all know why 
it is and so do the Chinese. It is instructive to con- 


- sider the two proposals, the one by Sir Robert Horne 


April 20, 1292 


actual deaths due to rinderpest were practically 
negligible and the disease continued to be a 
serious factor in the situation only because so 
long as it existed it was likely to spread again 
unless unremitting warfare was waged against 
it Agriculture was largely _ rehabilitated, 
although the number of draft animals was still 
insufficient to meet the rapidly growing needs of 
the people, and the shortage of beef cattle con- 
tinued very great. On October 1, 1908, there ~ 
were thirty municipalities in eight provinces still 
infected with the disease. On January 20, 1914, 
this number had been reduced to nine municipali- 
ties in four provinces . . .” Final success in the 
war against rinderpest was within reach But 
something happened. Now consider the follow- 
ing telegram from Manila, dated March21, 1922: 

“The rinderpest epidemic continues in many 
provinces of the Philippines. In the week ending 
March 11, according to reports just published, 
‘1,346 animals died in 65 towns of 22 provinces 
afflicted with the disease. This is a slight increase 
over the number previously reported.” 


this wholesale destruction of one of the basie 

factors of Philippine prosperity in the taking 
from the Bureau of Agriculture of responsfbility 
for the war against rinderpest and placing this 
responsibility in the hands of Filipino. provincial and 
municipal officers. We have no desire to repeat 
charges against the Filipino officials of the Islands. 
We realize that the American administration cannot 


Di Worcester’s charge is that the cause of 


—-  weoffer as our advice to the American business men 


and the other by Mr. Millard. By way of conclusion 


be wholly absolved from blame and that it is. the... 
opposite of fair to attempt to pile upon the shoulders=: 
of subordinate Filipino officials the responsibility for, — 


who are interested in extending American trade in 


the Orient that the United States making a standing 
offer to the Allies to accept claims against Germany 
under Sir Robert’s plan only in case the Chinese debt 
is turned over to the United States under Mr. 
Millard’s plan. Such an offer would probably dispose 
once for all of Sir Robert’s suggestion and if it 
should happen that the offer were accepted the United 
States would have the satisfaction of knowing that 
she was not financing berself out of markets in her 
desire to do a kindness to her friends. And then 
there is the important matter that Mr. Millard 
mentions. If there is tobe a general forgiveness of 
twelve billion dollars’ worth of debts all round why 


should not the burden be lifted from the Chinese? 


WAHE NEW EDITION OF DEAN C. Worcester’s 
i work on the Philippines has reached the Far 
East just in time to shed a clear, if melancho- 

ly, light upon certain telegrams that are being sent 
out from Manila. There is editorializing enough in 
reprinting a paragraph or two from the introductions 
to Mr. Worcester’s book and following this with a 


_ recent Reuter dispatch from the Philippines, without 


spending time on drawing conclusions. Let us hear 
Mr. Worcester on the subject of rinderpest : 


“Rinderpest, the most contagious and deadly 
of cattle diseases, appeared in the Philippines in 
1888. It continued to spread until after the 
American occupation, and by the time peace had 
been established there did not remain enough 
cattle to.till the soil. Shortly after the organiza- 
tion of the Bureaus of Science and Agriculture a 
determined campaign was begun against this 
disease, and the Bureau of Agriculture was 
ultimately placed in full charge of it. Large 
sums were, expended. : Mortality. among: the 
cattle steadily. dimiriished.. arid ‘ their.‘ humber 
rapidly ‘increased..** e time came when the 


a state of things that they themselves were powerless 
to change. Nevertheless the facts about the rinderpest 
epidemic of the present are a full and complete 
demonstration that something has been wrong in the 
administrat:on of the. government of the Philippine 
islands. What that something is may reasonably be 


debated. Until we have seen some evidence to the 
contrary we are inclined togive its full measure of 


weight to the charge of Dean Worcester that elected 
local officials did not dare to enforce unpopular 
restrictions upon the movement of cattle. It takesa 
long’ time to teach people that government: in a 
democracy must be efficient as well as populat. If the 
thousands of cattle that are now reported to be 
dying in the Islands will bring this lesson home to 
the Filipino people there is some hope. Itis such 
examples as this rinderpest that stand out in the 
minds of intelligent observers when the subject of 
complete Philippine independence is mentioned, 


HE POSTAL SYSTEM OF SHANGHAI has 

4 been paralyzed this week by a strike of more 
than 400 of the employes of the city offices, 
including carriers, truck drivers and distributers, 
The strikers have asked and have been granted 
increased wages, shorter hours and exemption from 


_ the regulations requiring postal employes to deposit 


portion of their earnings in the Postal Savings 
Bank. No radical demonstrations occurred and the 
situation was handled quietly. The cfficials of the 
Shdnghai post office were powerless to act and were 
forced to await an authorization from central author- 
ity at Peking before attempting settlement of the 
strike. The interruption of communications between 
Shanghai and the North together with the isolated 
position of Peking increased the difficulty in obtaining 
orders from the Ministry of Communications. In 
the meantime, Shanghai was served with’ a postal 
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service of a make-shift nature. The precipitation 
of the strike is said to have been the work,of a 
Chinese labor agitator who had an active role in 
the Hongkong sgamen’s strike and who has since 
taken up residence in Shanghai. Regardless of the 
cause of the strike, it must bz taken as another in- 
dication of a growing consciousness on the part of 
Chinese labor, skilled and unskilled, of their power 


to act in a unity of purpose and through this means» 


‘to obtain a satisfaction of their demands. This is 
the first real strike that has occurred in the city 
of ‘Shanghai within the past year and there 
seems to be no question but that it is the direct 
result of the Hongkoog episode. The complete and 


unqualified victory there, after vigorous opposition: 


had miserably failed, has unquestionably convinced 
Chinese laborers in all parts of the country that 
employers, both foreign and native, are powerless to 
Stand out against them. 


SHE postal strike is one episode in a fast 

[ increasing movement that must be recognized 
‘and must be coped with in some way im- 
mediately. The growing consciousness of labor in 
the nation cannot be ignored and repressive measures 
and obstinance, such «s has characterized the growth 
of a similar power in Western countries, will oy 
aggravate rather than relieve the condition created. 
Employers in China, both foreign and Chinese, must 
come into closer contact with their workers, must 
seek to get their viewpoints, and to ascertain the 
sources of aggravation in an effort to eliminate them 
before they have been the cause of open movements. 
These employers must also make a study of the 
growth of the labor movement in the West in order 
better to understand conditions in the East. Anti- 
cipation seems the best means of averting labor 
movements but there can be no anticipation without a 
foundation of confact and knowledge. It has been 
suggested that a commission of experts be assembled 
to investigate labor conditions and to formulate a 
plan of action that would be equitable both for the 
employer and the employe and this plan, if it would 
provide a working basis for the future, would be 
invaluable. Labor troubles are inevitable 
development of modern industry in China—the 
modern industrial expansion of the West has made 
this evident. The rise in the standards of living 
among the peorles in also inevitable, and this rise, as 
much as it is looked forward to by merchants and 
manufacturers, cannot be accomplished without 
attendant labor problems and difficulties. The cost 
of living in China, it 13 estimated, has increased 


approximately 200 percent since the pre-war period | 


and instead of declining as is the experience in 


Western countries it will continue on the up grade. | 


The introduction of modern civilization into China 
means the creation of modern wants and in the 
creation of a desire for the luxuries and necessities 
of modern life, as it is known in the West, there will 
“be also an abolition of the low wages of today and an 
elimination of the narrow bounds of human exist- 
enc2. There seems to be a9 particular reason why 
employers in China may not greatly alleviate labor 
troubles if .hey study their solution before they 
occur. There is needed a unity of action and 
purpose. The laborers are organizing and the em- 
ployers must lay aside their petty suspicions and 
commercial jealousies and do likewise. It is nota 
time for suppression but a time for mutual under- 
Standing In the light of the experiences of the 
West there seems to be no reason why China should 
mot stand as an example to the world of the 
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_ Japan hopes, with the assistance of Chang Tso-ling, 


‘done atthe Washington Conference with regard to 


in the 


hard pressed in their own country and the liberal 
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possibilities of an equitable settlement of labor 
differences without wai/kouts, strikes, and the con- 
sequent stoppages of production. 


ITH THE GROWING SERIOUSNESS of 
W the political situation in the North and the 
anticipated clash between the Chihli and 
Fengtien factions, rumors are growing more nume- 
rous to the effect that Japan has taken a hand in the 
manoeuvers and is attempting to again use China’s 
disunity as a means of obtaining her own ulterior 
ends. These rumors have been to the effect that 
Japanese troops or ex-soldiers in civilian clothes are 
joining the forces of Chang Tso-ling through the 
city of Tsingtao. Again they have reported that 


to so prove to the world that China is igcapable of 
taking care of herself that all nations will be con-, 
vinced that the time has not yet arrived fer the 
turning over of Shantung, despite the agreement 
signed at Washington. These statements might have 
been laid at the door of the jingoists and war-pro- 
moters were it not for the fact that a news dispatch 
from Tokio credits the Japanese Minister of War 
with the statement that should the difficulties in 
North Chiaa become acute it would perhaps be 
necessary for Japanese troops to intervene in order 
‘that not only Japanese lives and property in the 
affected territory might be protected but also those of 
other foreigners. This lends a small amount of 
credence to the other rumors and any false move at this 
time on the part of Japan will undo all that has been 


the settlement of the outstanding questions 
Pacific. 


in the 


APAN isin a most precarious position at the 
J present moment despite her repeated avowals 
of good faith and of good intentions in living 

up to the spirit of world friendship and unity of pur- 
pose for peace. Her actions in Siberia in clashing 
with the troops of the Chita Far Eastern Republic 
have aroused the condemnation of the press in 
foreign countries and have again attracted to her the > 
untavorable attention of the peoples of Western 
countries. Any move that may be interpreted ina 
false light in China will convince these peoples that 
Japan is the international wolf in sheep’s clothing 
and that any statement she makes is accompanied by 
a mental reservation which offsets its significance 
and sincerity. The militarists of Japan are being 


element is rapidly gaining new support and new life. 
This internal aggravation may have its effect upon 
the international situation. For several years this 
growing m)vement toward a more democratic view of 
administrative and governmental conditions in Japan 
has been undeg observation. Various foreign obser- 
vers in the nation itself have marked its progress 
and have also taken note of the incidents, such as the 
Nikolavesk affair, that have been taken advantage 
of by the militarists to turn the attention of the 
people to supposed international wrongs and insults. 
It has for sometime been the opinion of these 
observers that when pressed hard in their . 
struggle for supremacy these  militarists, in 
order to save their position internally, may 
attempt to precipitate some international con- 
flagration which would immediately arouse that 
deep-seated patriotism and national egotism, that has 
been an intimate part of the Japanese edueational 
system for the past half century, and thus quiet all 
domestic unrest. 
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international relations. 
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move on the part of Japan is in xeeping 

with this viewpoint, no accurate estimation 

can be made at this time. Japan may be the victim 
of adverse propaganda so formulated as to completely 
defeat the purposes of Chang Tso-ling. Yet again 
there is no question but that domestic unrest in 
Japan is becoming more and more acute. The anti- 
radical bill recently adopted by the Japanese Diet is 
However, developments 
must be awaited before sane judgement can be 
passed. If Japan does move in the present dcmestic 
difficulties of China onthe side of Chang, Wu, or 
even Sun, it will be taken everywhere as a breach of 
good faith and asan unforgivable prevarication in 
It will not be the cause of 
any war but it will be beginning of the decline of the 
“gsc importance of Japan among the world powers. 
t wilknot perhaps affect immediately.the covenants 
of the world Powers at Washington butit will bring 
a discounting of all Japanese representations and 
engender a greater sympathy with the causes of 
China and of Siberian Russia. Japan cannot afford 
to make any false moves at this juncture nor can she 
afford to cause herself to be even suspected of such 
plans as might be inferred from the recent statemert 
of the Minister of War herein quoted. For the sake 
of her national and international prestige and 
existence, japan must follow the straight and narrow 


IY ove 0 or not the supposed Shantung 


path of political relations. 


_Foreign Investment and 


American Money 
BY J. B. POWELL 


N a recent issue of the New York Times the 
I writer counted, in the financial section, ten 
separate advertisement of foreign bonds listed 
for sale by New York bond houses and the same day 
the New York Stock Exchange listed transactions in 
thirty-five separate foreign bond issues. These issues 
ranged all the way from the recently floated Gold 
$40,000,000 Netherlands East Indies issue to 
municipal and railway issues in various parts of thé 
world. There were two Chinese issues listed, one of 
which was the Hukuang 5s, which recently advanced 
ten points due largely to the rise in Sterling and 
thus provided a handsome profit for those who had 
foresight enough to purchase them when they stood 
at 43 less than two months ago. 

The rapidity with which foreign issues of bonds 
are now being absorbed in the New York financial 
market indicates that the United States is rapidly 
getting the habit of investing abroad. More than 
two billion American dollars are now Working abroad 
earning dividends for their owners, according toa 
statement from the U. 5. Federal Reserve Board. 
Interest at the rate of $100,000,000 a year is being 
realized from such sources. | 

These issues it must be remembered are strictly 
private offerings and have nothing to do with loans 
by the United States government. The rapid in- 
crease in offers at new issues of foreign securities in 
the American market, has prompted Secretary Hughes 
to issue a warning or ratheran advice to American 
bankers not to make further foreign Icans without 
referring same to the Department of State. This is 
probably the first attempt on the part of the U. S. 
government tocorrelate its diplomatic and financial 
policy, an extremely difficult thing to bring about in the 
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United States where banking is strictly a private 
function of citizens and where the government has 
little supervision as long as the banking laws are 
conformed to. Just what pr:mptcd the State 
Department to make this announcement at this time 
isnot knowr. By scme it was thought to have been 
inspired Ly the issue cf a second G. $40,0C0,C00 losn 
by the Netherlands government in the United States, 
It was rumored around Washington that since the 


Dutch government desired to raise a large loan in- 


the United States, it might be a good time for 
America to bring to the attenticn of the Dutch 
government the fact that a diplcmatic questicn 
having to do with the exclusicn of certain American 
oil interests frcm the Dutch East Indies, mght be 
brought up and reconsidered. The suggestin was 
particularly applicable to the question for the latest 
Dutch loan to be floated here was for the purpose of 


raising funds for development prejects in the 


Netherlands East Indies. 

Just after the close of the Washington Arma- 
ment Conterence, one of the cffic‘'als of the State 
Department stated that an attempt was soon to be 
made to bring abc ut, as far as was possible, a unified 
American financial and diplomatic policy. Anyone 


- with an understanding of the independent position 


of American business, and especially banking, will 
realize that this is more easily said than done. 


Still on the other hand America, government as well 


as private business, learned a great deal during the 
war and the lesson wi'!l never be lost. The 


Pollyanna policy of the U.S. government during the 


war of dumping money into Europe with no ques- 
tions asked as to its use or methods of repayment 
has taught America a lesson—a Ten Bilien Dollar 
Lesson—that never will be forgotten. Congress 
recently appointed a commission to investigate’ into 
the status of the loans extended to the various 
European governments during the war and although 
the commission has just been appointed and it is too 


early to make authoritative statements, it is 
beginning to be realized that much of this 
money is as good as lost. Great Britain is 
probably the only country that will ever 


pay its war debt to the United States. If France, 
Belgium, Poland and Italy even begin to pay their 
interest inside of a decade it will be surprising to 
many. Duringthe closing days of the last Administra- 
tion, the Senate began an examination into the status 
of many of the U.S. loans made to Europe during 
the war and if the situation was not so serious it 
would be humorous. In many cases the only thing 


America had to show for its money was a letter 


from some foreign minister of a government—no 
conditions “of repayment—no nothing, except that 
millions and billions of dollars of the hard earned 
money of the American people had been handed over 
with no questions asked. Ifaprivate banker ever 
used such methods his institution would be in, the 


hands of the bank «xaminer ina very few hours. 
But we did get some education and if a serious at-. 


tempt is now to be made tocoordinate American 
diplomatic and financial policy, perhaps the ten 
billions were not entirely wasted, for governmental 
education is supposed to come high anyway. 

The present plan of the U. S. government to 
coordinate diplomiatic and financial policies is of 
particular interest now in the new era that is sup- 
posed to begin in the Far East following the Wash- 
ington Conference. Asia is bound to be a borrower 
inthe American financial market for a considerable 
period of time. It has been rumored for some time 
that Japan is planning to float a large loanin New 
York, in fact, the plans were all ready according to 
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‘Teport for the announcement when the Washington 
Conference was called. This caused a delay until the 
close of the Conference and it is now said that the 
plans are waiting the ratification of the various 
treaties by the Senate. Japan’s original idea was to 
borrow money with the South Manchuria Railway as 
security for general development in Manchuria. An 
advertising campaign now being conducted in various 
American magazines pointing out the beauties and 
the efficient (?) management and service of the South 
Manchuria Railway, is supposed to be paving the way 
for the coming loan. This is exactly where the wisdom 


of coordinating U.S. diplomacy aad finance policy 


comesin. If Japan wants-to borrow money in the 
American market for developing the South Manchria 
Railway, than the occasion opens up great opport- 
unities for arriving at some further understandings 
regarding the Open Door in Manchuria, and Siberia 
which has so long been an international joke. Strictly 
speaking this is the only sensible policy to pursue and 


it is gratifying to the average American to know that 


at last his government has gotten its feet “61 the 
ground and is looking at foreign policies from the 
practical standpoint of dollars and cents. An example 
of the other kind of policy exhibited in the financial 
relations of this country and France, illustrates the 
other extreme. France is maintaining a large army 
and keeping Europe in a turmoil and doing it with 
American money. America loses in two ways, first 


the interest and use of her. own money and second a 


Europe in turmoil is a poor customer for American 
goods. 

This new policy also has an interest is respects 
to American relations with China and especially the 
future financial relations of the two countries. 


A few weeks ago, Congress passed a resolution 


creating a Debt Commission composed of the secretaries 
of State, Treasury, Commerce and one member each 
of the Senate and the House of Representatives. The 
duties of this commission are defined tn the resolution 
with considerable exactness and the general purpose is 
to arrange for the refunding to the European debt to 
the United States. The passage of this resolution has 
scam effectively stopped the propaganda that has 

en conducted in this country since the Armistice in 
favor of a wholesale cancellation of European debts. 
Ifthere ever was any possibility of the American 
government canceiling the European obligations to 
this country, the French attitude on the continuance 
of land armament and sea armament at the Washing- 
ton Conference defintely killed that possibility. The 
average American has now been pretty thoroughly 
disillusioned regarding. the politics of Europe 
and as a result the debt stands and must be paid. 
The American government has declined to take 
part in the Genoa Conference, but this does not 
mean that America will continue to isolate herself 
indefinitely in respect to the rehabilitation of 
Europe. Sooner or later America may _ enter 
a financial and economic conference and make a 
serious effort to straighten out world finance. In 
case such a conference is held it would offer an 
excellent opportunity for making certain financial 
readjustments in the Far East that are of importance 
to China and the United States. 

European propagandists in the United States who 
have been so vociferous in arguments favoring debt 
cancellation, have had very little to say on the subject 
of cancelling certain debts that China owes them 
especially the Boxer Indemnity payments. European 
mations in their financial policies toward China have 
followed the practice of forcing China to pay or in 
the event of failure, forcing China to surrender some 
of her assets to foreign administration or control. 


Ne 


« 
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Turn to other nations. If the rule as applied to 
China should be applied to other nations, then in case 
France, Belgium and Italy (to limit the illustration 
Great Britain already having arranged to beg in pay- 
ment on its debt) do not or cannot pay their debts to 
the United States, then the American government 
legally and morally is justified in demanding other 
forms of compensation, such as concessions, OF 
territory. 

If a State cannot pay its debts it is insolvent: if 
a State will not pay its debts it is termed repudia- 
tion. | 

There may be sympathy for a weak nation which 
cannot pay its debts, but is willing to pay them. But 
a Power which cannot pay its debts thereby raises. 
presumptions against its pretentions of being a Power. 
A Power which will not pay its debts should be made 
to pay them or lose its rating as a Power, and if it 
has any assets they should be taken in liquidation of 
the debts. 

Many nations are in debt to the United States — 


now; but fer purpose of illustration we will confine 


comparisons to the principal debtor Powers and to 
those nations which have “interests” or possessions in 
the Far East and China. This is not intended as a 
mathematical demonstration; therefore the figures 
used are not presented as accurate, although they 
approximate the real figures. | ; 
Roughly, nations which participated in the 
Washington Armament and Far East Conference cwe 
the United States Government (Gold) $12,000,000,000 
principal and interest. A recen* published statement 
showed that over (Gold) $1,000,000,000 arrears of 
interest is due and the debtor nations are falling in 


arrears of interests at the rate of about. (Gold) 


$1.700,000 a day. What this means to the United 
States may be comprehended by saying if these debts 
were paid now the American people need pay no > 
national taxes for four or five years; or the United 
States could build a navy equal to the combined 
navies of Great Britain and Japan and still have . 
to collect no taxes for three years. 


Recently the Chinese Central government was 
unable to meet on its maturity & small debt to an 
American bank ; whereupon there was much criticism 
concerning China’s insolvency, and it even was 
noted that China’s position in the Washington Con- 
ference impaired by the circumstance. Yet Powers 
sitting in the same Conference owe billions to 
America on which they are not even paying interest, 
and no suggestion was made that this fact should 
impair their positions in the Conference. China is 
restricted and cramped in her fiscal administration 
by conditions imposed by those same Powers so that 
She cannot make her revenues meet her costs of 
administration, and also pay heavy indemnity exac- 
tions to those Powers. China is prevented by the 
existence of foreign “concessions” and the limita- 
tions imposed on her by the “sphere of influence ” 
Powers from freely developing her own natural 
resources and building up a modern material pro- 
sperity which soon would relieve her financial 
stringency. 

Several suggestions have been advanced regard- 
ing the liquidation of the debts of the Powers to 
America. One suggestion has the merit of extreme 
simplicity; it is for the American fovernment to 
cancel the debts—to make the other Powers a pre- 
sent of what they owe us, unconditionally 


Another suggestion is termed “readjustment.” 
This plan is to have all the so-called “ Allied” nations 
mutually wipe off their debts to each other. 

It is argued that it is good “business” for 
America to wipe off these debts, for that will revive 
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foreign trade. If we let the nations off from pay- 
ing us that money, they will be able to buy from 
America great quantities of goods, and industry and 
commerce will revive quickly. There is something 
in that argument: but to the writer it is not al- 
together clear that America surely will profit by the 
deal. In ordinary trading, if one has goods to sell 
and gives a prospective customer the money with 
which to buy one’s goods, it amounts to the same 
thing as giving him the goods; and if after one has 
given away the money, the customer goes across the 
street and buys in another store, that, as Abe Potash 
would say, ‘is something else again.” It might be 
that a part of or all of the capital thus restored 
to other nations would be used to build up and 
extend their economic communications with other 
countries in competition with American trade. It 
even might be used to develop the “interests” of 
those nations in China under their “sphere of 
influence” system, to the relegation of the Open- 
Door and the handicapping of American. opportunity 
in China, the results of the Washington Conference 
to the contrary notwithstanding. : 


There is something to be said for the policy of 
“wipe off’ in business; of liquidation, of cleaning 
things up and taking a fresh start. It may be a good 
thing all around to accept a man’s plea in bankruptcy 
and allow him to begin again with a clean slate. But 
if the creditors learned that the bankrupt was buying 
expensive motor cars, and keeping a mistress and a 
yacht, they probably would feel differently toward 
him. How a bankrupt spends his time and his 
money have a bearing on his claim for leniency and 
on his chances to “ make good” afterward. 

China’s foreign debt roughly can be placed at 
Gold $1,500,000,000. Of this about $350,000,000 is 
for indemnities ; mostly due to the “ Boxer” disorders 
in China (1900), and the indemnity exacted by Japan 
after the China-Japan war. Incidentally, the United 
States long ago forgave China the part of the 
“Boxer” indemnity allotted to America that remained 
after legitimate American claims were paid. About 
$250,000,000 is still due to the other Powers—Great 


-Britain, France, Italy, Japan, Belgium, Russia—of 


that “‘ Boxer ” indemnity. China already has paid 
more than fair compensation (compared with the 
adjustment regarded as equitable by America) for 
actual damages done to foreigners’ life and property 
by the “ Boxer” rioters, and still owes nearly as 
much as she did when the indemnities were first 
assessed, because of accrued interest. If the other 


- nations would adopt now the policy which America 


has pursued it would be a great relief to China and 
would help restore her fiscal solvency and stability. 
In any readjustment of “ indebtedness” Japan 
probably will not be included unless Russia and 
China are brought into the settlement. In this 


~ connection it should be remembered that China is an 


“Ally”; having, chiefly on the urging of the United 
States, declared war on Germany and Austria in 1917. 

“What a magnificent gesture!” remarked a 
French statesmen apropos the suggestion that America 
shall “wipe off” what is due her from our former 
associates in war. But the proposal as it is conceived 
in Europe, so far as observable, is limited to Europe 
in application: it does not include members of the 
“Allies” in Asia. 

Why that limitation? _The “wipe off” round 
robin does not include China, it seems. Great Britain 
is to forgive France and Italy and Belgium; France 
is to forgive Belgium and perhaps Italy (but not 
Germany) ; Italy is to forgive (?) ; and America is to 
forgive them all. 

Except China! Why except China? 
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It isas important to America to establish and 
maintain tranquillity in the Far East and in the 
Pacific Ocean as it is to accomplish those results in 
Europe. A process which perhaps may stabilize one- 


half of the world while leaving the other half’ 


unstabilized hardly can be regarded as complete. 
The American nation faces two continents across two 
oceans; and at this moment it is from the Asian 
continent and across the Pacific Ocean that the. more 
serious portents of danger come. If the American 
people are to forgive to England and Europe (which 
means tax themselves) the sum of sixteen billions of 
dollars why not make the transaction cover our other 
naticnal exposure by spreading it out a little? 

Suppose the American government shou'd propose 
to the Powers that they will submit all their monetary 
claims against China and concessions in China from 
which the Chinese want to be relieved and which. are 
contradictory to the Open-Door to the appraisal of 
an international commission of experts, and when 
the total amount thus is fixed, to credit it against the 
debts of those nations to America. That would reduce 
the debts of those nations to America, and would 
make China owe it instead. Then if America should 
want to readjust the “inter Allied” obligations on a 
“wipe off” or any other basis, the process would 
include China and extend the alleged beneficent m- 
fluence of the action to the Far East as well as to 
Europe. 


If such a proposal sfbuld be made by the 
American government it is rather to be expected that 


some of the debtor Powers would raise objections ; that 
they will want to “beg off” their debts to America, but’ 
will not want to be equally reasonable and generous-- 
with respect to China’s obligations tothem. Yet'it 
clear that such a policy and action almost immediately 


would relieve the existing fiscal embarrassment of 
China, tend to restore tranquillity there by removing 
the principal causes of international friction in China, 
and give a tremendous stimulus to China’s commerce 
and peaceful industrial development. 


And if the American government should make 
such a proposal to the Powers, and they should 


decline to assent to it, what reas ns would they give 
for so declining? | | 


Washington D. C., March 24, 1922. 


What Next in the North? 
BY JOHN W. KINGSNORTH 


FTER a flourish of arms and a movement of 
A troops sufficient to convince the uninitiated 
~ that China’s annual spring war was about to 
begin, the situation in the North seems to have 
become easier and much more quiet. No advances 
calculated to bring to an armed head the differences 
of Wu Pei-fu and Chang Tso-ling have been made 
and outside of the actual transportation of divisions 
from one locality to another, the only act resembling 
warfare has been that of the troops of Wu Pei-fu in 
interrupting the traffic of the Tientsin-Pukow Railway 
by destroying approximately eight li of the right or 
way. 

Just what has happened to keep the two armies 
from coming together is a matter of conjecture but it 
would seem that the main trouble has been an over- 
estimation of his position on the part of Chang Tso- 
ling. The Mukden warlord has from all indications 
been suffering either from misrepresentations on the 
part of his own advisers as to his position and 
popularity with comparative regard to that of Wu 
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Pei-fu or he himself has come to have an exaggerated 
idea of his own importance. 

Chang Tso-ling has attempted a movement which 
would by all rights make him the aggressor, yet-he 
has now adopted a defensive attitude, one to which 
may be applied with accuracy that now common stock 

hrase, watchful waiting. The anticipated support 
rom the various provinces who were supposed to be 
out of sympathy with Wu Pei-fu has not been 
forthcoming and despite recent condemnations of 
Wu Pei-fu’s actions, there has been a growing 
approbation of his stand among the pecple in general. 
The Shantung forces, whom Chang counted on, have 
een reported as supporting Wu’s retreat from an 
unsteady position in Chihli. Tsao Kun, who has 
been attempting to mediate in the quarrel between 
Wu and Chang, has apparently gone over whole 
heartedly to Wu and ‘his cause. 

Further than this the anticipated expedition of 
Sun Yat Sen in Hunan province has fizzled out 
miserably and Sun‘’has returned to Canton to 
complicate the domestic differences of that province. 


Chang Hsun, the monarchist, whose entry into | 


Anwhei province was expected to be that of a 
returned and conquering hero, is as yet unheard of 
and his Wu. An army has not materialized. Tuan 
Chi-jui, who was to assemble the scattered Anfu 
forces and thereby strenghen Chang’s plan, has been 
strangely silent and Chang finds himself without this 
anticipated assistance. 

Chang apparently is beginning to realize that he 
has overstepped his natural limits and that further 


moves may result in disaster. He has advancé? the 


idea of a reconciliation and unification conference as 
a loophole to crawl out of his present uncomfortable 


state but without arousing any great enthusiasm from. 


any quarter. He has waited without success for Wu 
Pei-fu to make the first move in a conflict and can be 
reasonably certain that Wu will not consent to any 
conference which he may call. | 

Wu, on the other hand, is regaining his popularity 
of the period when at the head of his troops he was 
responsible for the driving out of the Anfu clique in 
Peking. He has made many moves, such as the 
seizure of the revenue of the southern half of the 
Peking-Hankow Railway, the increase of the salt tax, 
and the so-calied repression of Hunan, which have 
brought down upon him the wrath of many of the 
people of Central China but now that the time has 
apparently arrived that these same people must chose 
between Wu Pei-fu and Chang Tso-ling, they choose 
the former as, at least, the lesser of twoevils. In the 


present situation Wu has the opportunity of redeeming 


himself completely in the eyes of the general public. 
If he can prove that he has been levying on every 
possible source of revenue for the support of his 
troops and cause in order to strengthen the 
possibilities for an enlightened government, he will 
then find the public ready to wipe the slate clean and 
follow his leadership. If he will support the move, 
for provincial independence in the provinces under 
his jurisdiction, modifying this by the suggestion of 
a federal system of government, he will be looked up 
to as the Moses who is leading the Chinese out of the 
bondage of militarism. 

Wu’s ability other than that he possesses for 
military strategy is as yet unknown. Criticisms have 
been frequently made that he is too easily influenced 


' by his advisers and these criticisms have been borne 


out in the various contradictory telegrams he has sent 
out within the past six months. His supporters 
express the hope that he will be able to associate 
himself with some man of diplomatic and _ political 
administrative ability believing that such a com- 


influence, 
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bination will be for the best interests of China as a 
whole. 

The desire for an armed conflict is evident 
among the observers of the political situation in 
China, both foreign and Chinese. This desire is 
grounded inthe belief that sucha civil war would 
result in the elimination of at least one of the 
participants, and many go further in saying that the 
factor eliminated will be Chang Tso-ling. The 
number of effective militarists in China is beccming 
less and less as the months go by and the Chinese 
believe that the most easy and effective method of 
ridding the country of their influence is to pit them 
one against the other in struggles for power and 
It is certain’ that the present clouded © 
atmosphere about Peking will be clarified, if only fora 


‘short time, by a settlement at arms of the differences 


now existing between Wu Pei-fu and Chang Tso-ling, 


One of the most effective factors working against 
the success of Chang is the hitherto unpublished 
rumor that is current among both foreigners and 
Chinese that Japanese troops in civilian clothes are 
joining Chang’s forces by way of South Manchuria 
and Tsingtao. This rumor has a basis of fact in the 
recent pronouncements of the Japanese Minister of 
Warin To,yo to the effect that it might become 
necessary to intervene in the impending struggle in 
order to protect Japanese lives and property. Chang 
Tso-ling being located in close proximity to the 
South Manchurian leasehold of Japan is naturally 
under suspicion and such reports and rumors only 
serve to enhance the value of this coincidence in the 
minds of the people. | : 

An interesting summary of the situation is given 
by one Chinese observer who remarks that each of 
the factions allied with Chang believe that they are 


using the other to further their Own aims and 


schemes. Chang believes that he wfll be able to use 
Chang Hsun, Tuan Chi-jui, the scattered Anfuites 
and Sun Yat Sen in order to establish his own posi- 
tion and paramountcy in the nation, Chang Hsun 
sees the move as an opportunity to restore the 
monarchy and to obtain that for which he has been, 
openly or secretly, working for the past few years. 
Tuan Chi-jui looks at the situation as favorable to 
a return to power onthe part of the defunct Anfu 

arty with the assistance of the finances and military 


forces of Chang. Sun Yat Sen, it is pointed out, 


believes that he can use Chang to eliminate Wu Pei- 
fu and to so stir up the North as to make it more 
susceptible to his ideas and to his movements in the 
South. With these elements pulling at cross purposes, 
the observer asserts, it is natural that Chang’s cause 


_ has been materially weakened. 


The natural question is: what next in the North? 
Only the events of the next few weeks can answer 
this interrogation satisfactorily If Chang is 
victorious there will b: a return to power of Premier 
Liang Shih-yi and of the Cabinet that went into 
office some two months ago. The influence of Chang 
will also be the greatest in the country and he will be 
a virtual dictator. Wu being more or less of an 
unknown quantity it is difficult to predict from his 
past utterances and performances just what will 


happen. After the defeat of the. Anfuites and with 
_ alessening degree of interest since that time, Wu 


has advocated the calling of a people’s conference in 
order to establish a more representative government. 
On the other hand, he is charged with the suppres-° 
sion in so far as was possible of the growing move- 
ment in Hunan for provincial independence looking 
forward co a federation of self-governing provinces. 
Again he has seized revenues on every side without 
any accompanying explanation and has brought 


= 
Vv 
i 
$e 
> 
%, 
S 
i 
| 
| 
See 
4 
4 
4 
J 
d 
¥ 
E 
ae 
ay 
> 
4 
i 
> 
he 
as 
a 
+ 
4 
+y 
+ 
> 
4 
“4 
ay 
> 
% 
we 
We 
4 
me 


332 


pressure to bear on merchants and trade organiza- 
tions to obtain money. Just what will happen in 
Peking then cannot be forecasted with any degree of 
accuracy should Wu come out victorious. 

At this moment it would seem that Wu has 
gained a victory in his first move by placing Chang 
in his present position. Chang will have to squirm 
for sometime in order to extricate himself from his 
present predicament and it would seem that in the 
event he does net fight he will lose what influence 
and power he has and if he does fight and is defeated, 
his career asa public figure and as a dominant 
militarist is at an end. 

The position of the Peking government depends 
entirely upon the outcome of the present difficulty 
but it has been visibly strengthened, according to 
some observers, by the recent happenings in Canton. 
The withdrawal of Sun Yat Sen from Hunan means 


that his plan of armed opposition to Peking has 


failed and he is thus eliminated, perhaps only for 
the time being, from any active interference with 
the Northern administration. His withdrawal is 


also taken to mean a weakening of his cause through 
lack of funds an support. 


The resultant enforced resignation of Chen 
Chiungming, Civil Governor of Kwantung, and one 
of the most widely known figures in South China, 
is taken to mean that the supposed disagreement 
between himself and Sun Yat Sen is a reality. It 
is also taken as the first sign of the disintegration 
of the Canton government as now _ constituted. 
These observers point out that Chen has_ been 
responsible for the driving out of the Kwangsi 
militarists and has naturally been given this credit 
by the Cantonese. They also say that he has been 
responsible for the introduction of the more modern 
forms of civil administration in his province and 
for the establisiment of the commission form of 
government in Canton city. The abolition of 
gambling as a licensed institution is also credited to 
him and he is said to have a wide following in the 
merchant and other ciasses of Kwantung. According- 
ly, they assert, when Sun Yat Sen returns provincial 
matters will b2 made subordinate to his scheme of 
national reformation and the abuses and practices 


that have been eradicated will again be permitted to 


creep in. There will be a resultant reversion of 
feeling toward the Sun administration and the events 
of a few years ago which brought the downfall of 
the Sun administration at that time will be repeated. 

Taken by and large popular opinion seems to 
favor Wu, perhaps as the lesser of two evils or 


‘possibly as an unknown quantity, but nevertheless 


there is that expression of opinion. Many favora 
union of Chen Chiung-ming and Wu, the former 
being looked upon as an administrator of approved 
ability and the latter as a military leader of skill. 
Whether or not this will ever occur remains to 
coming events to prove. 
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Self Support for Chinese 
Students in U. S. 


CCORDING toa decision handed down by the 
A Attorney General of the United States on 
| February 27, 1922, Chinese students in 
America may perform manual’ labor necessary to 
their support as students without becoming subject to 
the U. S. deportation laws. This decision is of 
considerable: importance in view of efforts which 
have been made for several years looking to the entry 
into the Unitcd States of Chinese students cn a “self- 
supporting ” basis. In practical terms it now is 
possible for a student to enter the United States 
even though he does not possess sufficient funds to 
pay his entire way through college, for he may now 


earn at least part of his expenses while studying 


here. About three years ago the American Chamber 
of Commerce of China in cooperation with several 
chambers of commerce in various parts of the United 
States tried, without success, to obtain a ruling from 
the Department of Labor, permitting Chinese students 
to seek employment in American factories during 
their college vacations. The chief purpose back of 
this was to enable the Chinese student to obtain some 
practical experience while he was obtaining his 
theoretical training in college and thus become a 
more valuable member of society after completing 
his education and returning to China. The Depart- 
ment of Labor finally issued a ruling permitting 
Chinese students to perform certain manual labor 
while in America, but the ruling was later set aside 
owing toa fraudulent attempt to violate the law on the 
part of certain American individuals who where con- 


nected with the Chinese Southern government at 


Canton. The present ruling of the Department of 
Justice would seem to settle the matter providing the 


other requirements fixing a student’s status are com- 


plied with. The decision was rendered following an 
inquiry made of the Department of ad on the 


subject by the Department of Labor. The Attorney 
General’s decision follows: 


ENTRY INTO UNITED STATES OF CHINESE 
STUDENT WHO PERFORMS MANUAL LABOR 


Department of Justice, 


February 27, 19022, 
‘Sir: I have the honor to respond to your request of 
August 30th for an expression of my opinion upon the fol- 
lowing question: 
“Does the law permit of the legal entry into the United 
States of a student who, in connection with his education, 
performs manual labor either for profit or otherwise?” 


_ ‘The right of Chinese student to enter the United States 
is conferred by Article II of the treaty of October 5, 1881, 22 
Stat. 826, which reads as follows: 


“Chinese subjects, whether proceeding to the United 
States as teachers, students, merchants, or from curiosity, 
together with their body and household servarts, and Chinese 
laborers who are now in the United States shall be allowed to 
go and come of their own free will and accord, and shall be 
accorded all the rights, privileges, immunities, and exemp- 


‘ions which are accorded to the citizens and subjects of the 
most favored nation.’ 


By section 6 of the Chinese exclusion act of May 6, 1882, 
22 Stat. 58, as amended by the act of July 5, 1884, 23 Stat. 
115, Congress has provided certain safeguards to prevent the 
entry of what might be termed impostors. So far as pertinent 
that section reads as follows: 

“That in order to the faithful execution of the provisions 
of this act, every Chinese person, other than a laborer, who 
may be entitled by said treaty or this act to come within the 
United States, and who shall be about to come to the United 
States, shall obtain the permission of and be identified as so 
entitled by the Chinese Government, or of such other foreign 
government of which at the time such Chinese person shall 


be a subject, in each case to be evidenced by a certificate 
issued by such Government,”’ 
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The Chinese exclusion laws in other sections make pro- 
Vision for the deportation of those who enter or are found 
here unlawfully. 

Numerous cases have come before the courts involving 
the attempt to deport Chinese who claimed the right to 
remain because they entered as exempts pursuant to so-called 
section 6 certificates: and the rule to be applied in such cases 
is thus stated by the Circuit Court of Appeals for the Seventh 
Circuit in Moy Kong Chin y, United States, 246 Fed. 94, 97: 

“Appellant’s certificate, being in conformity with the 
Statute, was presumptively valid, and constituted prima facie 
evidence of his right to be here. Whether, therefore. it 
should be annulled, and he be deported, depends upon whe- 
ther the evidence warrants the finding that he obtained his 
certificate by fraud or deception, intending to evade the ex- 


clusion laws and become a laborer. 


“Evidence that a person. admitted upon a certificate 
issued under said section 6, immediately after his arrival 
engages in and continues in employment as a labor, justi- 
fies the conclusion that the certificate, though correct in 
form and substance, was obtained by fraudulent represen- 
tations, United States Yew (D,. C. 83 Fed. 832: 
United Slates vw Ng Park Tan (D.C ) 86 Fed. 605; United States wv. 
Foo Duck, 172 Fed. 856, 97 C. C. A. 204; Chain Chio Fong wv, United 
States, 133 Fed. 154, 66 C.C. A. 220; Cheung Him Nin wv. United 
States, 133 Fed. 391,66 C.C. A. 453; Ong Seen vw, Burnet: 232 Fed. 


850, 147 C. C. A. 44; Le Peng wv, Dunn, 235 Fed. 510, 149 €.C. A. 


56; Lui Hip Chin vw, Piummer, 238 Fed. 763. 151 C. C. A. 613.” 
Concretely stated, the good faith of the entry is to be 
determined by the subsequent conduct of the Chinaman. 
Thus, if. a Chinese person enters as a merchant student or 
other exempt, they all being upon the same plane in this re- 
spect, and immediately thereafter he assumes the role of a 
laborer rather than that of his exempt status, then, obvi- 


ously, his entry was a fraud, for by his own conduct he | 
demonstrates that he was not actually the merchant. 


student, or other exempt he claimed to be at the time of 


entry. 


This brings us, then, to consider the effect upon the right 


to enter and remain here of labor performed while the 


Chinese person is following his exempt status of merchant, 
Student, etc. | 

Upon this point the courts have also sufficiently spoken 
to enable a definite conclusion to be reached. Thus, in Aley 
Kong Chin, vw, United States, 246 Fed., 94, 97, the court said: 

“On the other hand; it is well settled that a Chinese 
person, who lawfully enters this country as a student, may 
not be deported because he temporarily engages in manual 
labor while attending school. See In re Tam Chung (D.C.) 
223 Fed: 801, and cases cited at page 803.”’ 

In Jn re Tam Chung, 223 Fed., 801,802, the point is more 
elaborately dealt with as follows: 

“Our treaty with China provides that Chinese students 
‘shall be allowed to go and come of their own free will and 
accord, and shall be accorded all the rights, privileges, 
immunities, and eXemptions which are accorded to the citizens 
and subjects of the most favored nation.’ 22 Stat. 826: The 
Chinese exclusion act provides for identification and admis- 
sion of Chinese students, but neither therein nor in any other 
law has Congress repudiated the aforesaid treaty promise of 
this nation. Students of all other nations coming hither can 
of right follow any legitimate vocation contemporaneous with 


or after their studies are completed, thereto need the consent . 


of no immigration officer, can remain here so long as they 
please, and can not be deported because thereof. Chinese 
students are guaranteed the like rights by our treaty. Having 
lawfully entered this country, there is no law authorizing 
their deportation for any reason save thatapplicable to all 
aliens, viz, for offenses committed subsequent to entry and 
connected with or incidental to prostitution. 

“ Perhaps Congress could have broken our plighted faith 
and treaty by law stipulating that Chinese students should 
loaf in their leisure and not labor for a living—could have 
placed Chinese students who here turn to honest labor fora 
livelihood on the plane of panders and prostitutes so far as 
deportation is concerned; but, happily, not having done so, 
itneeds no argument to demonstrate that the Secretary of 
Labor can not—that it is not given to him to violate the 
national promise, repudiate the treaty, and convert it into a 
mere scrap of paper.” 

See also United States v Gin Ong, 253 Fed. 210. 

The true rule deducible from the adjudicated cases may 
be stated as follows, viz, that labor is not necessarily in- 


compatible with the pursuit of an exempt status, and that 


where the evidence establishes that the dominant purpose of 
the Chinese person in coming to this country was to follow 
one of the exempt avocations, the performance of labor as an 
incident theretv, e. g ,as a means of providing funds to enable 
him to maintain hjs student status would not render his entry 
invalid or subject him to subsequent deportation. 

. The correctness of this rule may be further demonstrated 
by the fact that with respect to merchants alone Congress 
has specifically forbidden the performance of labor not 
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an invincible power of persuasion, and a certain 


fecessary to the carrying on of his business, See Section 2 
of the Chinese Exclusion Act of November 3, 1893, 28 Stat. 7. 
If Congress had intended the same restriction to apply to 
students and other exempts, it is natural to suppose that it 
would have so provided. : 

I therefore have the honor to advise you that where the 
labor performed is only in connection with or in furtherance 
of the maintainance of the status of student, there is no 
provision of law for the exclusion or deportation of such 
Chinese person. 

The inclosures which accompanied your letter are 
herewith returned. 
| Respectfully, 


To the Secretary of Labor, 


Washington, D. C, March 24, 1922. 


HARRY M. DAUGHERTY: 


— 


China’s Communist 
Experiment 
BY CAMILLE AYMARD 


WSN MPEROR Shen Tsung ascended the throne of 
China in the year 1067 of our era, when he 
was scarcely twenty years of age. The first 

acts of his reign manifested his deep attachment to 

the ancient laws and customs of his people. But the 
condition of the Empire was very grave. A long 
succession of public calamities and civil wars had 
ravaged and desolated the !and. Internecine conflicts 
had transformed the country into an immense arena 
of misery and massacre. Famine and epidemic had 
followed in the train of domestic turmoil. The 
country was half depopulated. It was flooded with 
revolutionary programs and _ nihilist lampoons. 

The old Chinese Empire seemed on the verge of 

dissolution. | 

The Conservative Party, which at first enjoyed 
the complete confidence of the sovereign, felt itseif 
helpless; so some of its members advised the Em- 
peror Shen Tsung to summon a young philosopher, 
whose bold teachings were winning wide favor 
among the people and seemed to indicate the only 
way to counteract successfully the threatened revolu- 
tion. It was thus that Wang An-shih was brought to 
the imperial court by the very men whom he was 
destined to ruin. 

This young philosopher, according to the his- 
torians of the time, had an acute and subtle mind, 
and possessed an eloquence, wisdom, and intelligence 
that compelled recognition and respect from even his 
most bitter enemies. His persistence in pursuing any 
goal which he had once set himself to attain rendered 
him immune to discouragement. Above all, he 
possessed an irresistible gift for winning sympathy, 


personal magnetism, that made him, in the days of his 
success, the all-powerful shadow of the Emperor and 
the idol of the people. 

In a country where elegance of attire, refinement 
of manners, and ceremonial politeness are carried to 
a perfection unknown among Occidentals, Wang An- 
shih affected a brusque address and was careless of 
his personal appearance. His enemies described him 
as an eccentric and abnormal creature, unwashed and 
uncombed. In fact, the picture they painted of him 
evokes in our minds the intimidating figure of a 
Chinese Rasputin. . 

While only thirty years old, which is a very 
early age for a Chinese scholar, Wang An-shih was 
already celebrated for his brilliant success in the 
literary examinations and for his reputation as an 
implacable adversary of the nihilism which was 
terrifying and staining with blood the entire country. 
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Introduced to public life by the leaders of the 
Conservative Party, he speedily comprehended the 
need of radical reforms. So he thought out a new 
social system, which was to inaugurate in China a 
rule of justice and fraternity. . 


This system, which resembles remarkably modern 
State Socialism, was not a mere vague humanitarian 
dream; it was worked out in the minutest detail, 
ready for practical application. 


Wang An-shih drew his theories and examples 
from the ancient annals of his country, which he 
invariably cited when explaining his sccial doctrines. 


The ancient times in which he sought his facts and 


his comparisons covered a very icng period,—a/most 
five thousand -years of history,—back of which 
stretched indefinite ages of tradition and legend, eveu 
better adapted than history to flatter the imagination 
of those who scan the. past for the material that the 
weave into their dreams of the future. | 


~The young monarch was captivated with his new 


adviser and trusted him implicitly. No sooner had 


the latter become an imperial councilor, than he 
started a wide-spread and vigorous campaign of 
propaganda, to which he devoted all his eloquence 
and persuasiveness, and the seductive oratory 
inspired by a burning faith. He flattered Shen 
Tsung and secured his support by dazzling him with 
the prospect of becoming the glorious founder of a 


perfect society, based not on the misery of the 


masses, who were exploited by a cynical and wealthy 


He was 
wont to say :-— 


“Our Empire is at the most critical moment of 


its history. The faults and the crimes of the past 


are bearing their fruit of tears and misery. We must 


at all cost abandon our ancient errors and master and 


guide the revolutionary current, unless we wish to be 
swept away by it. Time presses; to-morrow rebels 
will be in control of the country. We must abolish 
poverty, unless we areto be destroyed by our paupers. 
The abolition of poverty depends solely on the will 
of the Emperor. He can accomplish that, if he is 
bold enough to act.” 


From the very first, however, Wang An-shih 
encountered a formidable adversary among the 
intimates of the monarch in the person of Ssu Ma 
Kuang, chief of the Conservative Party and trusted 
adviser and friend of Shen Tsung. 


Ssu Ma Kuang was a man of years and exper- 
ience, an official of rare distinction, profoundly 
attached tothe ancient traditions of China. But he 
was a mandarin rather than a politician. He belong- 
ed to the old race of scholars who had guided, 
governed, and swayed the Empire for centuries. 
During the hours of leisure left him by the duties of 
state and the courtesies of court etiquette, he devoted 
himself to poetry. A delightful little poem by him 
has been preserved. Its title is ‘My Garden.’ It is 
the description of his summer palace, situatedina 
pine grove threaded by winding paths that seemed to 
turn and twist through the dense yerdureasif to 


hide some secret or some joy. The poem concludes 


thus :— 


The slanting rays of the dying sun find me seated on a fallen 
tree, 


Silently watching the agitation of a swallow flying around 
her nest, 


Or the stratagems of a hawk trying to capture her prey. 

The eed of water, the rustling of leaves agitated by the 
wind, | 

The beauty of the unclouded heaven, plunge me into a sweet 
reverie, 


All nature whispers to my soul, I listen with rapt at- 
tention, 
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And night leads me slowly to the threshold of my mansion, 

My friends come at times tocharm my solitude. 

They read me their works and listen to mine.. 

Joy enlivens our frugal repast and the serious conversation 
that follows. 

And while the Court, which I flee, smiles in voluptuous and 
enervating pleasure, 

Lends an ear to the whisper of slander, forges, shackles, and 


sets snares, 
We here pay reverence to Wisdom and open to her our 
hearts. 


The grace of his thought and the refincment of 
his sentiment suggest the verses written by Horace 
during his retreat in the shady solitude of his be- 
loved Tibur, or by Petronius escaping for a brief 
respite from the intrigues of Nero’s blood-stained 
court. : 


Viewing with alarm the danger that threatened 
the Empire from the growing favor enjoyed by the 
new reformer, Ssu Ma Kuang sought to destroy his 
influence by a supreme effort, which if it failed might 
cost his own life. 


At his suggestion the censors took the occasion of 


the present public calamity to request the sovereign, 
as was the custem, to consider whether he persenally 
might not have ccmmitted scme fault, or the govern- 
ment might not have been guilty of scme abuse, 
which had brought down the anger of the gods. 
Whereupon, Shen Tsung, obedient to tradition, 
believed it his duty to manifest his sadness by seclud- 
ing himself in his palace and countermanding a great 
festival which was due to be held. | 

Wang An-shib saw the danger, and, deciding 
upon a bold streke of fortune, summened the Couneil 


of the Empire. Ssu Ma Kuang attended. The Em-_ 


peror presided. 


Ssu Ma Kuang was the first to address the _ 
Council. He described the danger of such hasty ” 


reforms as were proposed. He pointed out the 
perils that lurked in a too rapid change of a nation’s 
social institutions; he painted vividly the disorder 
and public evils that necessarily would ensue. Epi- 
demics, earthquakes, a protracted drought and 
famine, were ravaging the most prosperous provinces 
of the Empire. Public distress had reached a climax. 
Was this the time, in the midst of so much misery, to 
bring additional suffering on the people by brusquely 


changing at a single stroke the entire organization of | 


the State? 

Wang An-shih replied: ‘The calamities that 
now afflict us have fixed and invariable causes. 
Earthquakes, droughts, floods, and famine have on 
connection with the good or evil actsof men. Do 


you hope, then, to change the irrevocable course of 


events? Do you presume that nature will suspend 
her laws for you?” | 

Thereupon Ssu Ma Kuang rejoined: “Unhappy 
indeed are monarchs who have for their advisers men 
who Care to assert such maxims, and to destroy the 
fear of divine anger! What check will there be 
upon the evil impulses of men? They will deliver 
themselves without remorse to every excess, and 
their most loyal subjects will have no means of 
persuasion left to control them. Good citizens wil} 
feel bound to drink the poison of loyalty, in order not 
to witness helplessly the ruin of their monarch and 
of the Empire:”’ 

However, the reformer won the day. The 
Emperor yielded to the advice of Wang An-shih, 
reconsidered his decision to go into retirement, exiled 
the leaders of the opposing party, distributed 
provisions to the peoole, and inauguraged a sumptuous 
festival. Then, utterly under the influence of his 
new Prime Minister, Shen Tsung organized a 
Permanent Reform Commission, of which Wang An- 
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shih was the president and the moving spirit. No 
representative ot the old Conservative Party was 
permitted to sit upon it. 

Ssu Ma Ruang, realizing that be was hopelessly 
defeated, withdrew to his summer palace to await, as 
was the custom, the order to commit suicide. But 
he received instead a flattering note from his 
Successful rival, complimenting him upon his_in- 
dependent and courageous attitude, assuring him of 
his esteem, and promising his safety. The old sage 
answered, simply: ‘I have no wish to live longer, 
Since that will compel me to witness the death of my 
country.” 

With all obstacles thus cleared from his course, 
the reformer methodically organized his new social 
system. Knowing how dangerious for the head of a 
government the passive and secret opposition of 


underlings may be, Wang An-shih dismissed all. 


public functionaries upon whose blind obedience he 
could not count. He replaced them with his friends 
and disciples, men who regarded his person with an 
almost religious reverence and were complete con- 
verts to his system. 

After thus perfecting the machinery of his 
reform, Wang An-shih began to issue a series of 
edicts, intending to establish in China an enduring 
reign of justice and felicity by assuring an equal 
distribution of labor and wealth among the citizens. 

He was wont to say to his disciples: ‘‘ To attain 


this we must abolish poverty, and to abolish poverty 


we must destroy the private wealth that creates it 
and feeds upon it. We must destroy not only wealth 
but also the’sources of wealth, inorder that poverty 
may not revive. We must root out private riches 


’ 


_ lest the plant, pruned to the ground, spring up again 


more vigorous than before.” | 
Wang An-shih first of all proclaimed throughout 
the Empire that the government was the sole owner 


of the soil and of all other wealth, and alone had the 


right to determine its use. 
He appointed in every district an agricultural 


board, whose function was to allot annually the land © 


among the cultivators, to decide what crops should 
be raised on each piece of land, and to distribute 
seed. The quantity of land allotted toa family was 
determined by the number of adult members the 
family contained. 


The crops did not belong to the one who planted. 


them, but to the State, which was universal and 
sovereign proprietor. The harvests were stored in 
immense warejouses. The distribution of the pro- 
ducts of the soil among the different provinces in 
the Empire was proportionate to the needs and 
mumbers of the inhabitants, and was controlled by a 
Supreme Agricultural Board, having its headquarters 
at Peking. In each province the product was 
distributed among the heads of families, according to 
their size. | 

In the same way Wang An-shih abolished man- 
ufacturing, trade, and banking; or, better said, he 
converted them into public enterprises. ‘‘ For,” as he 
was wont to observe, ‘there is only one obstacle to 
harmony among mankind: that is, love of gain and 
luxury, which has always perverted man’s natural 
rectitude. Manufacturing, trading, and banking are 
responsible for the immoderate thirst for gold which 
corrupts and destroys the hearts of men.” 


(T. be continued next week) 
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The Week in the Far East. 


(Covering the period from Thursday, April 20, to 
Wednesday, April 26.) 


_ General accusations and counter propaganda has 
characterized the situation in the North during the 
week under review. General Chang Tso-ling has 
offered the idea of calling a people’s convention but 
Wu’s reply to this has been the charge that if such a 
meeting were called it would be a “ Sell the people's 
convention.” 

The only real military demonstration has been 
that of the cutting of the Tientsin-Pukow railway 
near Tehchow. This was done by the troops of Wu 
Pei-fu, with the supporting assistance of the Shan- 
tung troops. Even this event is of minor importance 
although it has broken up through communication by 
rail from Shanghai to Peking. 

General attempts at mediation have been in pro- 

ress during the past week without apparent success, 
President Hsu has sent a circular telegram to the 
provinces again offering to resign. One mediation 
effort made by General Chang Ching-hui gave Chang 
Tso-ling the opportunity to offer the following terms: 
the restoration of Liang Shih-yi as premier, the 
appointment of Chang Hsun as inspector-general of 
Kiangsu, Anhwei and Kiangsu, the granting of 
clemency to Sun Yat-sen and all other political 
offenders, the retirement of Wu Pei-fu from the 
office of deputy inspector-general of Chihli, Shantung 
and Honag, the appointment of Chang Ching-hut as 
Wu’s successor and of Chang Hsueh-liang, Chang 
Tso-ling’s son, as commander in chief of the Peking 
gendarmerie. | 

Despite the threats of Chang and his apparent 
disregard for the views of Wu, he seems to have 
gotten himself into a predicament not anticipated, 
according to the latest reports from the North. 
These reports would seem to indicate that Wu's 
position has been stabilized by a failure of Chang to 
obtain the cooperation of the other provincial war- 
lord’s whom he expected to join him. It is also said 
that the failure of Sun Yat-sen’s Northern expedition 
has altered his plans. 
Charges are being made, according to press 
dispatches from Loyang, by General Wu to the 
effect that Chang is in conspiracy with the Japan- 
ese to obstruct and prevent the return of the 
Tsingtao-Tsinanfu railway and the Kiaochow leased 
territory in accordance with the agreement at 
Washington. This report is said to be having a 
heartening effect on Wu’s generals and troops creat- 
ing a feeling that they are not only fighting Chang 
but are also indirectly defeating the purposes of 
Japan. | ; 

Wu’s charges of Japanese cooperation with 
Chang have been somewhat strengthened by the 
following dispatch of the China Press service, dated 
Tokyo, April 22: 

Minister of War Amanashi has set forth unequivocally 
the intention of Japan to intervene in China’s internecine 
war immediately on receipt of information that Japanese in 
Shantung are menaced by the warring tuchuns. : 

Not only will Japan protect her nationals in the occupi- 
ed area, but in the Peking and Tientsin areas as well. The 
War Minister did not restrict the entrance of Japan until 
actual damage is done to Japanese property but insisted on 
the necessity of Japanese intervention in case “quasi-neutra 
homes and property” are affected by the threatened civil war. 

The minister’s statement was made to a deputation from 
the Kenseikai party which is asking the intentions of the 
military faction as to withdrawal from Siberia. 

No reduction in the Army was possible at present, the 
minister is reported to have said, notonly in view of the 
Bolshevist menace in Siberia, but the new menace to Japan- 

e prestige in the China civil war. The statement has 
created a profound impression here. ~ 
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BANKING SZECHUEN PROVINCE 


Located at Chungking, the gateway to West China, 
The American-Oriental Bank of Szechuen as the only 


foreign bank west of Hankow is able to render valuable 


service to all who have business with Szechuen Province. 


As the local correspondent of this bank, we are in a> 


position to sell drafts on Chungking, buy clean and 


documentary bills, arrange the transfer of funds and provide 


the other usual banking facilities for those interested. 


THE 


15 Nanking Road 


Shanghai 


CHINA’S PLACE 
IN THE SUN 


This is a concise account of 
China’s situation to-day. It has 

been. written for the average 

American reader, who will find | 
it a helpful survey of present 

commercial, industrial, educa- 

tional, and religious conditions 
in China. It should serve admir- 

ably as an introduction to a study 

of the current problems of the 

great Far Eastern Republic: By 

STANLEY HIGH. Mex. $3.85. 


To Readers of this paper— 
mention that saw this 
announcement in this paper and 
this remarkable book is yours 


for Mex. $3. 


Edward Evans & Sons, Ltd. 


Shanghai Tientsin i 


The general situation is thus outlined in a 
Reuter Pacific dispatch from Peking, dated April 25: 
A further lull in the situation can be observed today but 
whether it is a precursor of the threatened storm or an in- 
dication of dawning discretion on the part of General Chang 
Tso-lin, there is no means of judging. — 
General Wu Pei-fu is undoubtedly ready to take the 
field and General Chang Tso-lin must quickly decide either 
to recall his troops from Chihlior fight. The best that can 


be said is that the period of slander and intimidation must 
soon end. 


Wu’s greatest weakness is said to be his lack of 
supplies and funds, and one dispatch says that this 
may militate against his forces unless the struggle 1s 
precipitated within a short period. Wu’s plan and 
the present movement of his troops is thus outlined 
by Josef W. Hall, writing in the China Press from 
Loyang: 

General Feng Yu-hsiang, Tuchun of Shensi, has arrived 
here with 35,000 troops, The soldiers made good time by 
forced marches through the mountain defiles. 

General Wu, with the remaining half -of the third 
devision, leaves tonight for Paotingfu to begin the immediate 
repulsion of Chang Tso-ling’s overland movement from 
Tientsin, which already has extended to Yungching, the half- 
way point between Tientsin and the Peking-Hankow Railway. 

It is probable that Wu will strike Chang’s advanced 
troops and Tientsin simultaneously from Tsangchow. 

General Wu says that Chang's “ People’s Convention ” 
would be more aptly termed if called the ‘ Sell The Peoples’ 
Convention.’”’ He says that Chang has a secret pact with the 
Japanese that the Shantung Railway shall not be redeemed. 

General Wu ha; intelligence that the Southern govern- 


ment has gone to pieces. 

Ocher than the reports that President Hsu has 
again offered to resign and is urging mediation as a 
mans of settling the differences between the two 
militarists now confronting one another, no news with 
regard to Peking is available in Central China. The 
Cabinet crisis has been completely submerged in the 
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CHICAGO, U. S. 


Established Fiftie 
1872 Anniversary 


ER PE 
FRRSEEE 


Five Big Stores 


Ward’s complete 50th Anniversary catalogue, giving the 


new low prices for 1922 on goods of standard, service- 


able quality is ready to be mailed to you. 
The big catalogue and our world wide service brings to 


-your very door our great Department Store and makes 
your shopping economical and easy. Everything for 


your Home, School, Office or Farm. 
Shoes Clothing ~ Auto Accessories, 
Drugs Groceries Electrical Goods 
Hosiery Plumbing Farm Implements 
Jewelry Sporting Goods Household Supplies 
Notions Dry Goods Musical Instruments 
If you want the catalogue please write for it, to— 


Montgomery Ward & Company 
Netional M. C. A. Bldg. 


20 Museum Shanghai 


You take no risk in ordering from us. 
We absolutely guarantee safe delivery of 
our merchandise anywhere in the world. 


LAOU KIU CHWANG CO. 


Wholesale & Retail 


Silks, Satins, Crape, Gauze, 

Pongee, Embroideries, | 
Furs, Gentleman’s 

Shirts and Gold and Silver 


Brocades 


P, 128 Nanking, Road 
SHANGHAI 
Branch at Tientsin. Tel. Central 3169. 
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military situation and may be expected to remain so 
until this event has passed. | 

In the South Sun Yat-sen has been forced to 
withdraw his troops from Kueiin, the outpost of his 
projected expedition against the North, on account of 
a lack of funds and supplies. He has returned to 
Canton and has caused the resignation of General 
Chen Chiung-Ming, governor of Kwantung province. 
This seems to have been the resuit of the rumored 
disagreement between Sun and Chen over the 
former’s northern foray. The situation is well 
described in the following dispatch to the North 


China Daily News from Rodney Gilbe.t, who 1s now 


writing from Canton: 


Dr. Sun Yat-sen left Kuelin on the 9th instant, all his 
troops withdrawing but a small garrison, abandoning the city, 
to the Kuangsi soldiery. They have surrounded Kuelin and 
are expected daily to enter it. Reports from Kuelin admit 
that the further tenure of the city by Dr. Sun’s troops 1s 
useless as the Hunanese have refused to give the Northern 
expedition a right of way, or to accept the useless paper. 
money wherewith the soldiers of the Southern expeditionary 
force have been paid, owing to Dr. Sun’s moneyless condition. 
It has therefore been decided to move the base of the 
expeditionary force to Shiuchow and Dr. Sun will personally 
return to Canton. Chen Chiung-ming, who has hitherto. 
refused to join or support the expedition, has notified Der, 
Sun that he is not wanted, and will therefore not be allowed 
to pass Samshui, ; 


At a recent meeting, Chen first. refused. to participate im 
or support the expedition, but under coercive arguments: 
agreed to do so, where upon all subordinates refused to jom 
him, and announced an organized opposition to Sun Yat-sem, 
Canton is agitated as Chen?s local troops are hastly preparing 
to move. 


Well informed Chinese and foreigners believe that the 
expedition against the North must now be abandoned. If 
fighting is prolonged the forces involved will number about 
30,000 on each side, with Canton merchants favoring Chen 
Chiung-ming the Labour party supporting Dr. Sun, despite 
the labourer’s agitation over the provincial banknotes agaim- - 
being discounted by 14 percent., while the merchants fearing: 
inspired labour demonstrations accept the notes, but have 
advanced their prices in proportion to this discount. Foreign 


_ bankers say that the total note issue is forty millions with no 


security but the Mint current out-put. 


The ail night conference held locally relieved local 


tension resulting in an agreement between Chen's subordim- 
ates to join the expedition — 


Chen’s resignation from the governorship, submitted 
three days ago, has probably been accepted by Dr. Wa - 
Ting-fang. The office of Commander-in-Chief of the 
Kuangtung Army has been abolished because it vested 
Tuchun powers in Chen. The military power is now 
centralized in Dr. Sun. Wei Pang-ping has been appointed 
commander of the. Canton protective forces, thereby 
supplanting Chen locally. All hands are now trying to per- 
suade Chen to accompany Dr. Wu Ting-fang to Shiuhing to 
prepare for immediate participation in his first division. 


These unexpected developments avert the collapse of the 
Kuomingtang, but subordinate the influence of Chen 
Chiung-ming. | 

Dr, Sun Yat-sen, in his capacity as President of the 
South, has issued a mandate relieving General Chen Chiung- 
ming of his posts as Civil Governor of Kuangtung and Com- 
mander-in-Chief of the Kuangtung forces. General Chen’s 
resignation as Minister of Interior has been accepted and he 
will now devote his full time to his duties as Minister of 
War. The post of Commander-in-Chief of the Kuangtung 
forces is abolished, and the army and navy come directly 
under the control of the Generalissimo. Dr. Wu Ting-fang, 
Minister of Foreign Affairs and Finance in the Southern 
government, has been appointed Civil Governor of Kuangtung, 

Sir Reginald Gamble, associate chief inspector of 
of the Salt Gabeile, has departed on a leave of 
absence with his resignation removed. A controversy 
is now going according, to news’ dispatches, over 
the selection of his acting successor. The Chinese 
government has refused to take cognizance of the 
recommendations made by Sir Reginald and the 
Bristish Legation as to his successor. In the -mean- 
time, it is said, representations are being made to the 
government by the Chinese bankers for the immediate 
appointment of a competent foreign associate chief 
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LEADING CITIES 
NORTH CHINA 
FOR ONE YEAR 


at a single cost by using the Chinese Government Telephone 
Directories. You will reach the better class business men who 
ee, represent the greatest buying power. 


In most of the leading cities throughout the world, the pata 
directory is a much used advertising medium. In China investiga- 
tion has shown that it is of even greater gvalue and our contract 
with the Ministry of Communications only allows us to insert a 
limited number of advertising spaces. 


Compgred with newspaper, magazine or circular advertising, this 
medium offers greater value and the cost is much lower considering 


the territory covered and the time of its usefulness. . 


| 
The first issue, the Peking Directory, recently distributed, is 
evidence of the quality of the work. The New Tientsin directories 
(Chinese and English editions) willsoon be issued. If you wish to 
secure space in these directories, address Mr. A. R. Burt, care of 
American Express Company, 27 Victoria Road, Tientsin. 


CHINA TELEPHONES 
(Carl Crow, Inc. Propietors ) 
OFFICIAL PUBLISHERS OF CHINESE GOVERNMENT 
TELEPHONE DIRECTORIES 


6B-Kiangse Road SHANGHAI 


Phone: Central 2250 
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SPRING FAVORITES 
WALK-OVER SHOES | 
Distinguished style makes men admire 
‘ Walk-Overs and quality that gives 
| faithful service makes a permanent 
t friend of every man who wears them. | 
| } 
| | 
Ask for the ‘* Devon” 
| Shown in Black or Russia Calfskin 
| | 
| Walk-Over Shoe Store | 
24 Nanking Road, Shanghei, China. 
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THE ONLY COMPLETE WINDING SYSTEM 
MACHINES ror WINDING 4 
| 
Fill for Looms, Cones 
for Knitting, Tubes for 
Twisting, Warps,Braiders, {| 
= (| Thread, Binder Twine, 
+Rope and Electrical Coils | 
ANCHESTER 
y LEESON BOSTON 
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inspector in order that the funds of the Salt Gabelle, 
which are heavily pledged, may be safeguarded. _ 

The visit of the Prince of Wales and the various 
modes of entertainment in his honor occupy the 
coop ee position in the news of Japan. The 

rince is visiting all of the principal cities of the 
country and is meeting with a warm welcome every- 
where. 

The Japanese Cabinet is hopeful of a resumption 
of negotiations with the Russian Far Eastern Re- 

ublic at Dairen, according to the Japan Advertiser. 

hey believe that the initiative will be taken by the 
Chita administration. The evacuation of Siberia now 
depends upon the results of the Genoa Conference, 
high officials are credited with saying, and the 
resumption of negotiations with Chita will also be 
affected by the decisions arrived at in Europe. 

Baron Shidehara, Japanese Ambassador to the 
United States, has returned home on account of ilf 
health. If Japan lives up to the decisions of the 
Washington Conference in the future the friendly 
relations which exist between the nation and the 
United States at the present time will continue in- 


definitely, is the message he gave to the press on his — 
With regard to Siberia, he is. 


arrival in Japan. 
quoted as saying: “It is incumbent upon Japan to 
act in accordance with the declaration made regard- 
ing Siberia. The longer Japan maintains troops 
there, the more difficult it will be to remove any 
misunderstandings about her intentions. It would 


not promote the real interests of Japan to attempt to 


monopolize they fishing rights in the Maritime 
Province. The present is an age when a nation 
which cooperates with others in the development of 
resources is destined to prosper.” = 


Manuel Quezon, Philippine political leader, has ~~ 


withdrawn his resignation from the Independence 
Mission that is to be sent soon to the United States, 
according to a recent Reuter Pacific report. The 
resignation followed the adoption of a resolution by 
the Philippine Legislature asking that absolute inde- 
pendence be granted immediately. (This is in con- 
tradiction to the first réport which stated that the 
Legislature refused the resolution). Mr. Quezon on 
his own behalf issued a statement saying that he 
believed the mission would not succeed. 

General Vanancio Conception, former president 
of the Philippine National Bank, has been sentenced 
to a year and six months imprisonment as well as 
being fined on a charge of lending a sum of money 
illegally from a branch bank to his relations. 
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“APOLLO” SHEETS 


APOLLO 
<> 

UNITEB STATES STEEL 

PRODUCTS COMPANY 


NEW YORK, U.S.A. 
A 


This is the brand of the ee | Galvanized 


Shcets -knowa to the Chinese trade as 
“Maa’ s Head Brand.” 


Look FOR. THIS CHOP 


UNITED STATES STEEL 
PRODUCTS CO. 


UNION BuiLDING 
THe Buno ano Canton Roao 
SHANGHAI (CHINA) 


No. 22 WU IIANS TA JEN HUTUNG 
PEKING (CHINA) 


NAKADOR!. MARUNOUCH: 
TOKYO (JAPAN) 
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INSURANCE? 
Call ihe A. A. U. 


Policies Issued in a Currencies 


AT LOWEST CURRENT RATES IN 
‘THE CHINA, NEW YORK OR 
LONDON MARKETS 


UNDERWRITERS 


Fire and Marine Insurance 


Shanghai, Tientsin, Hankow, Harbin, 
Vladivostok. 


THE BANK CANTON, 
LIMITED. 


Incorporated 1912 


Anthorined Capital ........ $1,000,000. 
Paid Up Capital ......... 850,000. 


Head Office 
No. 6 Des Voeux Road, Hongkong. 


Shanghai Office 
No. 2 Ningpo Road 


BRANCHES AND AGENCIES 


Canton Bangkok San Francisco 
Batavia Bombay Colombo 

New York Manila 
London Singapore ‘Calcutta 
Honolulu Rangoon Yokohama 
Soerabaya Canada, ete. 


Interest allowed on Current Accounts and 
Fixed Deposits according to arrangement. 


Every description of Banking and Exchange 
business transacted. 
C. C. WONG, 


Act. Manager. 
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‘‘India, its Past, Present 
and Future” 


Miss Mohimie Maya Das of Punjab, North ~~ 


India, returned to Shanghai last week from the 
World’s Christian Students Conference at Peking, 
and gave an address at the Lyceum Theater, on the 
afternoon of Monday, April 24. She is a graduate 
of Mt. Holyoke College. Miss Maya Das wore her 
native costume of a white silk sari, tichly embroid- 
ered in gold, and made a most forceful talk. 

She announced her subject as ‘India of the Past, 
Present, and Future,” and her main thought was the — 
importance of real international fellowship which . 
could come only through true knowledge and under- 
standing of one nation with another. ‘‘The outstand- 
ing characteristic of India,” said the speaker, “is © 
its passionate and iatense religious mysticism. This 
vast country is undergoing a tremendous upheaval, — 
not merely political but social and religious. The 
causes are Western influences, the new idea of unity, 
education, but particularly the coming of Jesus Christ 
to this country. | | 


‘India, China and Japan are being born again. 
Do you realize your responsibility to them? Do you 
want them to copy your industrial system exactly as 
that you have it, war exactly as you have it, religion 
exactly as you have it? Whether you wish it or not, 
that is what they are doing. Sometimes, when | think 
of your responsibility I am glad I do not come from” 
the West. I do not forget the good that has come from 
the West but I beg you here in China to remember _ 
that the Eastern lands are looking to you for: 
guidance. 


“ Has the country of religious mysticism nothing — 
for you? Is the East just a market for your goods, 
just a place to exploit the people? Has it not some- 
thing to give you, something you can only findif you 
endeavor to understand it? I beg of you from the 
West to try to understand us in the East, notin a 
cursory way but with true knowledge,” 


American College Club 


Dr. W. Y. Chun, who undertook a trip into the 
interior of Hainan for the botanical department of 
Harvard University, spoke before the members and 
guests of the American College Club on Wednesday 
afternoon, April 26, at their regular meeting. The 
meeting was held in the hall of the Royal Asiatic 
Society. | | 

Dr. Chun had many interesting and exciting 
adventures during his trip and the opportunity 
afforded him to study the life and customs of the 
aborigines of the island of Hainan as no one else has 
been able ‘to do. He had on display some of the 
embroideries and handiwork of the women of 
Hainan. A brief business meeting preceded the 
meeting at 5 o’clock. Mrs. Luther Freeman president, 
presided at the meeting. ' 


Dr. Anne Walter Fearn to Give Musicale 


More than 100 guests have been invited to attend 

a musicale to be given by Dr. Anne Walter Fearn at 

her Sanitorium, 30 Route Pichon, Shanghai, on the 

afternoon of Friday, April 28, from 5:30 to 7 o’clock. 

Tea will be served after which an excellent program 

of music will follow, including some of the best 
talent in Shanghai. 

mong those participating in the program ar 

the following: Mesdames A, Renner, c N° Holwill, 
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veiopment oO electric centrai station to its 


* present state of efficiency is the result of a constantly 
increasing demand for more efficient light, heat and 
power. 
All the electrical energy required by a community is 
provided more economically in one central power sta- 
tion. This energy is transmitted and distributed where 
it is to be used to operate street railways, for industrial 
needs, to light the streets, public buildings, offices and 
homes. 
In the development of the electric central station, 
the General Electric Company has applied the knowl- 
edge gained through its exhaustive research and engi- 
neering accomplishments, until today G-E equipment 
is pre-eminent for central station use. 


Inte rnational 


( El t 
Company,Inc. 
120 Broadway 3 N.Y., U.S.A. 


_ddress all correspondence to nearest representative 


Kepresentatives in the Far East P 
J t Shibaura kngineering Works, Tokyo; Dutch East Indies: International General Electric | 
Electric Co., Led.. Kawasaki. Company, Inc., Soerabaia, Java. 
ilippines: Pacific Commercial Company, Manila. China: Andersen, Meyer & Company, Led., Shanghe- 
General Office for the Far East, excluding Japan and China: International General Electric Company, Inc., Shanghai. 
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| #=Ship Your Cargoes By, 
| 
Servi 
[ -o vices on the PACIFIC | United States Shipping Board vessels ply 
| B FREIGHT SERVICES / | _ between ports on all the great ocean highways, 
@ s Key number in parenthesis following ship's name ff The vessels operated are of new construction 
a “e indicates name of operating company in following list. and managed by responsible American shipping 
China Japan, Philippines, Straits Settlements, and lodia companies for the benefit of world ig 
Every leading port in the world is com- tu: 
Kobe, Yokohama and Honolulu. | stantly receiving goods from America and pa 
‘ s Golden State, Shanghai, May 6. (105) oA every principal port is sending its products and mi 
Empire State, Shanghai, May 30. (105) manutactures from a hinterland to American 
Hoosier Changes 24. (105) ports where a market will be found 
francisco | ls constructed for the Shippir 
American ownership. The boats were con- tor 
structed to fill the gap left in the worlds ha 
Golden State, Shanghai, June 25. (105) structed to | p th he 
Seattle 7 “. shipping during and after the close of the great 
Hongkong and Manila, war, ‘hey are the product of the shi Bu 
Silver State, Shanghai, May 4. (1) America where no expense was spare 
i °. Pine Tree State, Shanghai, May 18. (1) Bic the best, and thousands of American workmen af 
a : Wanatchee, Shanghai, June 1. (1) oe did their utmost to produce seaworthy boats. m 
Bay State, Shanghai, June 1, (1) The construction of these boats was financed 
". From San Francisco Los Angeles * through the issuance of American Government | 
| bonds and the American people holding these B 
West O’Rowa, Shanghai, April 28. (5) bonds are vitally interested in the development 
." West Chopaka, Shanghai, May 21. (5) | . of American. foreign commerce. : | 
For straits, Java ersitory The natural result of a widespread interest 
O'R | in America in foreign commerce 
M, West O’Rowa, Shanghai, April 30. (5 vi e purpose of bringing the people o r 
West Chopaka, Shanghai, May 23. (5) will serve purpo ging 
Sor Seattle Freight and passenger service between 
: Yokohama, Kobe, Victoria Australasian ports an 
tate, | | 
Site, Shanghai, May 21. (dy Freight and passenger service via Panam 
| ". Pine Tree State, Shanghai, June 4. (1) | Service between all principe 
‘ Bay State, phanghai, June 2, | 
In Routing Your Cargoes Specify 
via Taku Bar and Dairen | 
For Portland via Viadivostock 
a . West Kader, Shanghai, May 2. (10) THE UN ITED STAT ES | 
q For Manila & Hongkong | | 
i : Hanawa, Shanghai, May 20. (10) An American 
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Services on the PACIFIC 
a countries in close contact with Arnerica. | PASSENGER SERVICES 

Shipping Board vessels will carry the products “Key number in parenthesis following ship’s name 

of all countries to the great American market, indicates mame, address and telephone of steamship 


company in list at bottom of this column. 


From San Francisco 
Hongkong via Manila. 
‘Empire State, Shanghai, May 10, (105) 
Hoosier State, Shanghai, June 4. (105) 


‘speedily, safely, and with the assurance that the 
sept either in the shape of foodstuffs, 
luxuries, raw materials or finished products will 
participate in opportunities offered by American 


: merchants, manufacturers or consumers. 


| ‘The Far East, with the eyes of the world 
centered on the increased trade possibilities of 
e Pacific, gets the benefit of the service offered 
by Shipping Board boats. Many thousands of © 
tons of cargo have already been satisfactorily 
handled and many thousands of passengers 
hawe already been made familiar with the 


puperior passenger facilities offered. 


= |“ *Shipping Board boats are efficiently manned 
and by intelligent American 


marine officers. 
_ Rates are as low as any offered. 


the United States. A 
- List of sailing dates is given herewith. 


‘services offered, 


etween China, Japan, Philippines and 
rts and the U. S. A. | : 
Panama Canal to Atlantic and Gulf ports. 
principal ports of the world. 


pecify American Ships Both Ways! "Rober Dollar Building, (Sth Floor) 2 
okohama, Kobe, Hongkong, Manila “s 

105 itic teams Com 
"ES SH IPPING BOARD | 1s Nanking Road, C 5036-2053 
Honolulu, Yokohama, Kobe, Manila, 

Tientsin, Singapore, Colombo, Calcutta 

San Francisco, Baltimore, New York. etc. ‘, 

‘ 


Consult the representatives of the Shippi 
Board at your port or any consular officer o 


Travel on American passenger 90ats and 
get the superior accommodations and American 


Golden State, Shanghai, June 25. (105) 
For San Francisco . 


: Via Japan Forts and Honoluly. 
Golden States, Shanghai, May 6. (105) 
Empire State, Shanghai, May 30. (105) 
Hoosier State, Shanghai, June 24, (105) 
| Seattle 
apan Ports and Victoria B, C. 

Keystone State, Shanghai, May 7. (1) 
Silver State, Shanghai, May 21. (1) 
Pine Tree State, Shanghai, June 4. (1) 
Wanatchee, Shanghai, June 18. (1) 

Bay State, Shanghai, June 2, (1) 

From Seattle 
anila via gkong. 

Silver State, Shanghai, aes tte (1) 
Pine Tree State, Shanghai, May 18. (1) 
Wanatchee, Shanghai, June 

Bay State, Shanghai, June 15, (1) 


From San Francisco. 


oY, Honolulu, Manila, Saigon, Colombo. Calcutta Singapore. 


Wolverine State, Manila, Feb, 12, (105) 

(3) The Admiral Line | 

anila, Singapore, Hongkong, Ko 0 

hhama, Seattle, New Fork 

§) Struthers and 

5 Jinkee Road, Shanghai, C. 5017 

Yokohama, Kobe, Hongkong, Manila. 

San Francisco, Seattle, New Orleans, New York. 

(30) Columbia Pacific Shippinz Company, 

6 Kiukiang Road, (4th floor), Shanghai, C 463-4 
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BANKING 


TRAVEL 


23 
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Sa 
be 
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MANILA 
KOBE 


HEAD OFFICE 


| SYDNEY 
65 Broadway, New York 


AMERICAN EXPRESS SYSTEM 


INTERNATIONAL 


DRAFTS, MONEY ORDERS, BILLS of EX- 
CHANGE BOUGHT and SOLD at Best Current 
Rates. | 


COMMERCIAL CREDITS ESTABLISHED 
TRAVELERS CHEQUES and LETTERS of 
CREDIT SOLD—INTEREST PAID on DEPOSITS. 


STEAMSHIP and RAILROAD TICKETS sold 
. at REGULAR TARIFF RATES. 


HOTEL ACCOMODATIONS—Baggage Insurance 


LARGE or SMALL SHIPMENTS FORWARDED 


SHIPPING customs CLEARANCE — Marine _Insurarce 


Offices in the Far East at Points Shown Below and in All Princiga 


, 


Cities of the World. ’ 
PEKING HONGKONG 
TIENTSIN CALCUTTA 
SHANGHAI YOKOHAMA. .4. 


Chung Foo Union Bank 


| (Established in 1917) 
Statutes approved by the Government in 1916 
Head Office: Tientsin 


Capital. $2 000,000.00 


Managing Director: T. Clarence Sun 
Deputy Managing Director: Nieh Chi-wei 
Branches and Agencies in Domestic Cities and Foreign Countries ; 


Tientsin Chinkiang I-chang 
Shanghai Soochow Changsha 
Peking W usieh Shasi 
Hankow Hangchow Wuhu 
Nanking Ningpo London 
Yangchow Shaoshing New York 
Hsuchow Canton San Francisco 
Pengpu Hongkong Boston 
Changchun Changteh | Tokio 
Antung Chengchow Kobe 
Kiukiang Tsinkiangpu Osaka 
Yokohama 


And also in other principal cities in foreign countries, 


Shanghai Branch: 


$441 Ningpo Road. 
Tel. Central 1929 Managers’ Office 
ee »» 2618 General Office 
a »» 9620 T. T. Department 


Every description of Banking and Exchange business 
transacted. Interest allowed on Current Accounts and Fixed 
Deposits both in taels, dollars and other currencies according 
to arrangement. Credits granted on approved securities. 


Y. R. Sun, Manager 
r. D. Zar, Sub-Manager 


Nancamp, E. S. Cunningham, H. Von Heidenstam, 
L. P. Kurt, J. Iseninan, Lavers, Vanduling, the 
v9 Jouravel and Pemberton, and V. Meyer and 

Paci. 


Proposed Citizenship Law of Interest to 
Americans in Far East 


There is now pending before the Committee on 


Immigration and Naturalization of the House of Re- 


presentatives at Washington a measure known as 
‘““H. R. 10860,” which contains a number of provi- 


sions of interest to Americans residing in China and 


other parts of the Far East. The bill was introduced 
by Congressman Johnson of the State of Washington 
and will probably come up for final passage during 
the present session of Congress. 


The main purpose of the measure is to amend 
and codify existing laws relating to the acquisition 
and loss of citizenship and to provide a general 
uniform rule of naturalization for aliens. 


One of the interesting provisions of the law is 
that a woman who marries a citizen of the United 
States, does not become a citizen by the fact of 
such marriage; neither does a woman become a 
citizen of the United States by the naturalization of 
her husband. In both cases the woman must follow 
the same procedure in becoming a citizen as an alien 
of the male sex. 

Still another interesting regulation is that an 
American woman shall not cease to be a citizen of the 
United States by reason of her marriage to a “man 
who is neither a citizen of the United States nor an 
individual owing permanent allegiance thereto, but 
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American Trading Company 
HEAD OFFICE: 25 Broad Street, New York 


‘“MOW SUNG YANG HANG" 
(Established in China 40 years) 
IMPORTERS —EXPORTERS—ENGINEERS —CONTRACTORS 


3 Canton Road, Shanghai 
r General Cable Address -—AMTRACO 


CHINA AGENTS 


MACHINERY, MINING, ELECTRICAL, GENERAL 


Allis Chalmers Manufacturing Co., Bullock Electric Co.—Flour Mills, Saw Mills, Cement, Rock Crushing . 
. lining and Creosote Wood Preserving Machinery, Power and Pumping Plants, Hydraulic Turbines and 
Centrifugal Pumps, Electric Generators and Transformers. Flour Mill Engineer in Shanghai. 


Ingersoll Rand Co.—Rock Drills, Air Compressors, Air-lift Systems of Water Supply, “Calyx” Diamond- 
less Core Drills, Rivetting Hammers, Chippers and other Air Tools, Centrifugal Pumps, Turbo 
Blowers and Beyer Barometric Condensers. . ma. 


| Erie City lron Works.—Steam Engines, “J.entz” Poppet Valve Engines, Fire Tube, Vertical and Horizontal 
Watertube Boilers and Feed Water Heaters. : 


Jewell Export Filter Co.—Open Type “Rapid” Filtration Plants for Cities and Industries requiring Pure 
Clear Water, Pressure Filters for Industrial purposes and Swimming Pools. 


Otis Elevator Co.—Llevators and Lifts. | 
B. F. Sturtevant Co.—Exhaust and Ventilating Fans, Blowers, Air Washers, Economizers, etc. 
2 Paper Mills.— Complete, Modern Plants and Details of all kinds. Paper Mill Maker and Engineer in Shanghai. 
E. D. Jones & Son Co.—Stock preparing Machinery for Paper Mills. | | 
Bagley & Sewall.—Paper Mill Machines & Accessories 
| Ramapo Iron Works.—Kailway Switches and Frogs, Switch Stands, etc. 
Wolverine Motor Works.—Kerosene Marine Motors, 5 H.P. to 200 H.P. 
Utica Heater Co.,—Heating Equipment, Steam and Hot Water Radiators 
Brown Portable Conveying Machinery Co.—Portable Elevators. 
Rudd Manufacturing Co— Automatic Gas Water Heaters 
Gray Iron Works.—Concrete Mixers 
Waterbury-Farrell Foundry & Machine Co.—Mint Rolling Mills & Coining Presses 
American Gas Furnace Co.—Mint Furnaces | 
Fischer Machine Co.—Automatic Weighing Machines for Mints 
Printing Presses.—Hand & Power, Complete Printing & Lithographic Plant equipment of every kind. 
BUILDING DEPARTMENT 
Truscon Steel Co.—Specialists in Reinforced Concrete Design. Reinforcing Steel, Expanded Metal, Wire 


Mesh, Steel Floretyle, Steel Sash to suit any conditions, Hy Rib, Metal Lath, Steel Joists, Standard 
? Steel Buildings, Inserts, Foundry Flasks. 


_Truscon Laboratories.—Concrete and Stucco Waterproofing Compounds, Concrete Floor Hardener, 
| | Masonry Paints and Damproofing Compounds, Steel Protective Coatings, Enamels and Interior 
{ Washable Flat Paints. 


Corbin Hardware.—Locks, Latches, & Door Sets to Suit any Conditions. 
Amtraco Roofing.— Weatherproof Composition Roofings applied by us. Asphalt Felt, Building Paper. 
General.— Portland Cement, Glass, Asphalt Pavements, Plumbing and Heating Fixtures, Structural Steel. 


METALS 


We are specialists in“Nails, Bars, Sheets, Plates, Wire and Wire Products and all other raw, semi-— 
manufactured or fully manufactured products including Iron, Steel, Copper, Tin, Zinc, Lead. 


Direct branches in all producing centers of the world under control of the parent organization in 
ae New York City place us in the position of being able to supply the requirements of this market from the best ~ 


source of supply. GENERAL 


The numerous direct branches of this company all over the world places us in an advantageous position 
to negotiate for bulk lots and full cargoes. 


AMERICAN TRADING CO. . 


SHANGHAI — TIENTSIN — PEKING — HANKOW — TSINGTAO . 
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Chekian¢ Industrial Bank, Ltd. 


Established 1908. 


Capital $2.000,000.00 
Reserve Fund $133,316.00 
Undivided Profits ............-. $120,751.00 
$11,000,000.00 


Head Office & Branches; 
Hangchow, Shanghai, Hankow, Haimon, & Lanchi. 


Domestic Agencies ; 
Thruout CHINA at principal Cities. 


Foreign Correspondents; 
London, Paris, Rotterdam, Amsterdam, Hamburg, Berlin, 
New York, Chicago, San Francisco, ‘Tokyo, Kobe, 
Yokohama, Osaka, Hakodata, Seoul, Fusan & Hongkong, 


Every description of Banking and Exchange transacted. 
Drafts issued and telegraphic transfers effected. 
Commercial Credits established. | 

Loans and Credits granted on approved securities. 


Interest allowed on Current, and Fixed Deposits in Pounds 
Sterlings, U. S. Dollars, Guilders, Yen, Taels, and Dollars according 
to arrangements. 


Modern Safe Deposit Boxes for rent on application. 
Savings Deposits at 4% compound interest. 


LI MING, Manager. 
SHANGHAI BRANCH 


U 39 Peking Road. 
Telephones: C.—3145, Manager's Office. 
Telephones: C.—2147, General Office. 
Cable Address: 


“ CHINDUBANK.” SHANGHAI 


3 Canton Road, 6th floor 
Tels Central 6316 


CONSTRUCTORS OF—_ 


Railways, Port Developments, Electric Railways, 
Tramlines, Buildings, Industrial Plants, Power 
Plants, Waterworks, Bridges, Foundations and 
general developments of all kinds. 


4 


who is white, or of African nativity or descent, or a 
North American Indian.” On the other hand an 
American woman “shall cease to be a citizen upon her 
marriage, to a man who is neither (1) a citizen of the 
United States or an individual owing permanen} 
allegiance thereto, nor (2) an individual who is white, 


or of African nativity or descent, or a North 
American Indian.” 


A provision definitely fixing the status of children 
of American citizens born abroad is also included in 
the measure as follows: ‘“(a) That an individual 
born after the passage of this Act outside of the 
United States or any of its possessions, either parent 
being at the time of such birth a citizen of the United 
States, is a citizen of the United States; unless such 
parent never resided in the United States or any of 
its possessions after acquisition by the United States. 
Furthermore it is provided that an American child 
born abroad shall lose the right of American 
protection if “after reaching the age of 19, he has | 
not, within the preceding year, recorded with a_ 
United States Consul his intention of becoming a 
resident and remain a citizen of the United States 
and after reaching the age of 22 he has not, within 
the preceding year, taken an oath of allegiance to the 
United States before a U. S. Consul. 


Complete copies of the proposed measure may be 
obtained from the Cofhmittee on Immigration and 


Naturalization of the House of Representatives, 
Washington, D. C. | | 


Men and Events 
K. N. Edwards -of Seattle, who is interested in the vege- 


table oil trade has returned to America after an extended 
trip in China and Japan, 


V.G. Lyman of the Standard Oil Company, Shanghai, © 
departed for a short trip to Peking on Monday, April 24, 
He was accompanied by Mrs, Lyman. | 


Mrs H.E. Marsden departed for Marseillais on Monday, 
April, 24, on thes, s, Kastima Maru to meet her mother. Mrs. 
Marsden plans to meet Mr. Marsden in New York, the latter 
part of July. | 


“Chinese Buddhist Pilgrims” is the subject of a lecture 
to be delivered before a meeting of the Royal Asiatic Society, 


by the Revered E. H. Cressy, on Thursday, April 27 at 5:30 
o'clock, in the hall. | 


W. A. Burns, of the American Trading Company 
Shanghai, has been appointed by the Secretary of State, 
associate member of the American delegation to the China 
Tariff Revision Commission Conference, whose sessions have 


begun in Shanghai. 

The American Chamber of Commerce of China will give 
a tiffin in honor of J. B. Powell, editor and publisher of the 
Weekly Review of the Far Rast) on Fridays May 5, at the 
Union Club. Mr.. Powell has been in Washington for the 


past year and a half in connection with the passing of the 
China Trade Act. 


Upon receiving a message from the Ministry of Com- 
munications, Peking, on Wednesday, April 26, it is believed 
the postal strike in Shanghai is nearly at an end. The 
postmen’s demand for an increase in wages of $5.00 was 
met half way by the postal authorities, giving them an in- 
crease of $2.50. Sympathetic consideration for the long 
working hours will also be dealt with. | 


The members of the China Association, British Chamber _ 
of Commerce, St. Andrew’s, St. George's, St. Patrick's, St. 
David’s Society, and the British Women’s Association, were 
at home on the afternoon of Monday, April 24, from 4:30 
o’clock to 6:30 o'clock, in the Town Hall, Shanghai, in honor 
of Sir Edward and Lady Péarce. The orchestra from the 
French Club furnished the music for dancing. 


Mrs. Margaret Sanger, birth control advocate, has 
arrived in Shanghai from Japan, by way of North China. 
Mrs. Sanger plans to found a chapter for her Birth Control. 
League in Shanghai and start a magazine in furthering her 
cause. From Shanghai Mrs. Sanger will proceed to the 
Philippines and South China. She will address several 
meetings of progressive Chinese while in Shanghai, 
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DOLLAR LINE 


FREIGHT SERVICE 


NEW YORK SERVICE 

Steamer Robert Dollar - 26,000 tons displacement 
» Esther Dollar 18,000. 

a Diana Dollar (ex. Cathay) * 15,000 

Melville Dollar - 15 ,000 

| TRANSPACIFIC SERVICE 
Steamer Grace Dollar - + + 15,000 tons displacement 
»». Stuart Dollar (ex. Mandarin) - 15,000 
| Harold Dollar’ - 


9? 99 


99 9? 


99 


— 
NEW YORK-—SAN FRANCISCO SERVICE 
Steamer Margaret Dollar (ex. Oriental) - 15,000 tons displacement 


Stanley Dollar - - 7,000 


| Steamer Agnes Dollar - 
Robert Dollar No. Il. 


SAILING VESSELS 
William Dollar- - John Dollar - 
James Dollar - Mae Dollar - 
Janet Dollar - 
Alex Dollar’ - . : Jane L. Stanford 
Mary Dollar - . ee Joseph Dollar - 


> 


For rates and space.apply to— 1] 


THE Co. 


ROBERT DOLLAR BUILDING, 3 CANTON ROAD 
BRANCH OFFICES 


HANKOW — PEKING— TIENTSIN—ICHANG—CHUN oe NG—MANILA—SINGAPORE 
CALCUTTA 
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 THE.UNIVERSAL CAR. 
| New Price 


Standard 5 Passenger Touring 


Mls. 1150 


and lighting. | | 


“HUDFORD MOTORS 


601-603 THIBET ROAD 
Phone: C—3804. 


| Equipped with electric Starter 


SHANGHAI 


Through America 


via THE MILWAUKEE RAILWAY 


(The Puget Sound Electric Route) 


A short, quick and most comfortable route across the 
American Continent over the 


World’s Longest Electricfied Railroad 


For 649 miles over four mountain ranges mighty elec-| 


tric locomotives, using ‘*White Coal’’ for power, haul 
the splendidly equipped all-steel transcontinental trains 


Olympian’’ and Columbian’’ 


from Seattle and Tacoma daily for Spokane, Butte, 
Minneapolis, St. Paul, Milwaukee and,Chicago. 


**The Pacific Limited’’ 


from San Francisco to Chicago via Southern Pacific, 
Union Pacific and Milwaukee Railways. | 


At Chicago connections are made with fast express 
trains for the Atlantic Seaboard and all points east. 


Rail orders and full information respecting train 
schedules, connections, fares, etc., on application to 
our steamship agent or at any office of Th 

n in the Orient. 


For sleeping car reservations, write, cable or wireless 
any of the following representatives of the 


Chicago, Milwaukee & St. Paul 


Railway 


Cable Address: “Milwaukee” 


Seattle an Francisco 
J. F. Bahl, City Pass’r Agent C.H. Miles,Gen’l Agt. Pass'r Dept. 
2nd and Madison 


995 Monadnock Bidg. 


Vancouver | Victoria 
Geo. W. Hibbard, Gen’l Agent F. O. Finn, General Agent 
626 Hastings St., West. 902 Government St. 


Ass’ Gea’! P 663 ilding, Seattle 


os. Cook & 
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An open forum of the Moral Welfare League will be 
held in the hall of the Royal Asiatic Society on Monday, 
evening, May 1, at 8:30 o'clock. The subject under discussion 
will be ‘Experience of the Chicago Vice Commission m 
Closing up Segregated Districts.” The forum will be under 
the leadership of Graham Taylor, an editor of the Survey and 
a member of the Chicago vice commission. Itis requested 
that all those interested be present on this occasion and help 
in a frank discussion of the matter.  . 

Dr. John R. Mott, and Miss D- M. Maya Das, delegates 
from the World’s Christian Students’ Conference, Pe- 
king, gave addresses on Monday afternoon, April 24, 
atthe Lyceum Theater. A large crowd was present to 
hear the speakers. Dr. Mott emphasized the fact that the 
world’s success depended on its Christian background, and 
any attempts to gain anything other than Christian methods 
will be a failure. Miss Maya Das, attired in her native 
costume, spoke on “India of the Past, Present and Future.” 

The annual meeting of the Union Club of Shanghai was 
held at the club’s premises on Monday afternoon, April 24, 
P. W. Massey presided. The minutes were read and approv- 
ed by the directors present who included, W. A. B. Nichols, 
T. G. Drakeford, E. F. Mackay, and Chu Pao-san. A short 
business meeting was held at which A. Brooke Smith and 
Chu Pao-san were reelected directors of the club, and Lowe, 


Bingham and ,Matthews, were appointed the auditors for the - 


year. 

‘The class reunion of the 1881 Alumni Naval Acade 
alumni will begin on May 20, and cluminate in July, wit 
a great banquet at Tokio. The 1881 class usually holds its 
reunion in Washington, but this year at the invitation of 
Baron Urui, one of the class, they have made plans to visit 
the Orient. Amongthe distinguished members of the class 
contemplating the trip are: Secretary of War Weeks: Senator 
Weller of Marvland; Maj. Gen. George Barnett, U.S. M. CG 


~ Rear Admiral Wilson and other navy notables. Secretary of 


the Navy Denby who is not a graduate, will probably 
accompany 
Additional interest is felt in the journey because wives and 


families of the class members in many cases will accompany > 


the party and it promises to become a famous tour of the 
Orient as well as the Philippines. : 

H. G: 
Municipal Council for 1922, at a meeting held last week. 
The vice-chairman for 1922 will be W. P. Lambe and other 
members serving on the various committees are: 
‘committee—H. G. Simms, A. B. Lowson, S. Sakuragi, and 
the chairmen of the, watch and works Committees; watch 
committee—S. Fessenden W. P. Lambe, G. N. Wilson, works 
committee--H. H. Girardet, H. W. Lester, V.G. Lyman. The 
Council's representatives on the several advisory committees 
will be as follows: electricity Committee—H. H. Girardet 
and W.P. Lambe: health committee—S. Fessenden and H. 
W. Lester: permanent education Committee—V. G, Lymag; 
Foreign educational committee—G. N. Wilson: Chinese 
educational committee—W. P. lambe. band committee—H 
W. Lester. The Council's representative on the public 
recreation ground committee will be 5. Fessenaen. 


* 


North China Notes 


Owing t> the interruption of trafic on the Tientsin-Pukow 
Railway, and the strike of the postal employes in Shanghai, 
we arc unable to publish this week the news from Nerth 
China, 


News from Central China 


The American-Oriental Bank of Szechuen, the only 
foreign bank west of Hankow, has been opened in Chungking 
the gateway to west China, and is now in a position to render 
service to all who have business with Szechuen Province. 

All available rolling stock on the Peking-Hankow and 
Canton-Hankow railways are now being heldJdor troos, and 
the. movements of troops have entirely crowded out public 
traffic. It is now difficult to secure passage on these two 
lines. along which some 50.000 are moving toward Honan. 

The drive for extention fund of the Wuhan Y. M. C. A, 
is making rapid progress with eight committees hard at work 
for the past three weeks. The campaigns aim to raise 
$175,000 from contributions and dues which will cover the 
annual budget and other extention plans of Y. M. C. A. work 
in this center. 

Merchaats of the sugar guild of Hankow are protesting 
against the establishment of a Sugar Revenue Office at 
Hankow by the Provincial Commissioner of Finance. Pre- 
sentations are being made to the director of sugar taxes in 
Hupeh, in which sugar merchants seek to avoid an otherwise 
exorbitant taxation scheme. 


the party, according to the Washington Pos. | 


Simms, was named chairman of the Shanghai ° 


finance 
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Syrup of 


‘THE WEEKLY REVIEW 


HAEMOGLOBIN 


A PALATABLE 


BLOOD- TONIC 
Against Anaemia, Chlorosis, 
Malaria, General Debility 
and Wasting Diseases 


Obtainable at all Chemists 
or from our Retail Dept. | 


 Tels—C 79-80 


AMERICAN DRUG CO. 


SHANGHAI 


40-42 Nanking Road 


— 


General Offices: 
25 Broadway, NEW YORK, U.S. A. 
Cable Address, *‘Consteco, New York’’ 
| CHINA OFFICE: | 
| Nantung Building, 22 Kivkiang Road 
| SHANGHAI 


Sele exporters of the commercial products ef 
Bethlehem Steel Company 
The Brier Hill Steei Company 
Cambria Steel Company 
Lackawanna Steel Company 
Lukens Steel Company 
Midvale Steel & Ordnance Company 
Republi: Iron & Steel Company 
Sharon Stee! Hoop Company 
The Trumbull Steel Company 
W hitaker-Glessner Company - 
The Youngstown Sheet & Tube 


CONS 


We are prepared to give proses attention 
to inquiries for al] forms of iron and steel 
products. Inquiries should include exact ific- 
ations, giving quantities desired, full particulars 
as to size, weight, grade, packing, etc., and 


pany 


purposes for which the materials are required. 


| Consolidated Steel Corporation | 


THE CHINESE TELEGRAPH 


— 


The Public is hereby notified that direct 
telegraphic communication between Peking and 
Irkutsk in Siberia has been reestablished 
through Helampo in Heilungkiang, and that 
from Irkutsk to Europe direct service has been 
also put in operation with success. 


By the aid of automatic repeaters installed 
at several way stations, quick transmission of 
telegrams has been made possible throughout 
the entire route. 


Message for places in Siberia to the west 
of, and including, Khabarovsk as wéll as for | 
countries in Europe and beyond may be 
forwarded by this new route provided that they 
are marked ‘Via Helampo’. 


By Order, 
T. K. Lowe, 


General Manager, 
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Mechanical 
Equipment 


Machine Shop Equip- 
ment 


Mechanical Trans- 
mission Material 


Belting, Packing, Gra- 
phite and Asbestos 
Mechanical Goods 


Stationary and Ma- 


rine Oil Engines 


.@ 
“a 
- 
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& Supplies @ 


AVIA 


Tat 


at st ot st 


Steam Boilers and Engines 


Power, Steam and Centrifugal 


umps 
Water Meters, Gauges and 
| Instruments 
Flour, Oil and Cement Mill 
Equipment 
Mining Equipment, Blasting 
Materials 


Surveying, Drafting and Assay- 
ing Instruments and Supplies 
Hoists, Concrete Mixers. 


Andersen, Meyer & Co.. Ltd. 


4 Yuen Ming Yuen Road 


SHANGHAI 


Telephone Central 778 


, 


America’s Pioneer 


CLAY GLOVE 


Dog Remedies 


BOOK ON 


Dog Diseases 


AND 


How to Feed 


Mailed Free to Any Address 


118 West 31st Street, New York, U.S. A. 


Szechuen forces, which were formerly encroaching upon 
Hupeh and awaiting the first opportunity to attack ae 
are now returning to their initial posts in Szechuen, which 
substantiates the reports of peace having been signed between 
Szechuen and Hupeh. Northern soldiers at Ichang are also 
showing better discipline and behavior. 

The Chamber of Commerce at Ichang, for the purpose of 
better protecting their interests against outrages by soldiers 
and other disturbances, have organized the Merchants 
Brigade of some two hundred men, with one colonel and two | 
lieutenants in charge of the force. Business at Ichang is 
returning to normal and peaceful conditions. 

The families of Marshal Tsao Kun and General Wu Pei- 
fu have arrived in Hankow from the north, and this is 
considered as a sign of unrest and possibility of war in 
Honan. Hotels in foreign concessions of Hankow have been 
booked for families of more Northern officers, who are 
expected to flock to Hankow for protection and safety. 


The upper stretches of the Yangtze River are at a 
higher level than usual at this time of the year. All 
steamers willnow be able to run, excepting possibly the 
Japanese steamers which are being boycotted by Chinese at 


Chungking. Foreigners predict amore peaceful year in the 


coming season with the elimination of a prospect of civil war 
in'that part of the country. : 

General Wu Pei-fu has under consideration a plan to 
organize at Loyang a troop of Soy Scouts to be composed by 
sons of military officers with the object of fostering military 
spirit and ideal soldiers. The sons of all officers among 
Chihli troops will be urged to join this regiment for special: 
training. This regiment will be utilized later or in organiz- 
ing new troops for General Wu Pei-fu. | 

A considerable alarm was experienced in Hankow and 
Wuchang last Thursday when rumors circulated that the 
soldiers who were passing through the Wuhan cities had not 
received their pay for the third month, and might create some 
disturbance while passing here. General Wu _ Pei-fu, 
however, has sent to Hankow some $900,000 to pay part of 
the arrears of Chihli troops now being mobilized. 

A serious war threat broke forth this week in Honan 
Province between Tuchun Chao Ti and General Wu Pei-fu, 
who centered his forces from various places along the 
Peking-Hankow Railway as well as from Hankow at Cheng- 
chow to guard the Kinhan line, while Chao Ti was at last 
forced to compromise. Heavy mobilizations are briskly 
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YOUR BARRELED SHIPMENTS 


They may be China oils, hog casings or liquid egg products 
in barrels. 


THE KOSTER COMPANY for years has extended the 


service of its experts in an advisory capacity for the purpose of 
instructing barrel users in the proper handling of this type of 


packing in all its phases. 


Your offices at transhipment points may not te equipped to re- 
condition the packing of this cargo, or to supervise the handling of it. 


The department of service of THE KOSTER COMPANY 


is equipped to assist you by examining your barreled cargo, 


reporting on its condition, or, if you so instruct, have its coopers — 


recondition it. 


We shall be pleased to receive your inquiries or instructions. 


12 Nanking SHANGHAI 
FOREIGN MANAGERS 


The CALIFORNIA BARREL CO. 


ces TRUE INFORMATION az 


THE 


CHINESE STUDENTS’ MONTHLY | 


PUBLISHED FROM NOVEMBER TO JuNnE, INCLUSIVE, BY 


The Chinese Students’ Alliance in U. S. A. 


GENUINE OPIN ION of Young China. 


Introductory Offer 
The Monthly sells for 30 cents a copy 


THE CHINESE STUDENTS’ MONTHLY, 


2538 Maryland Avenue, BALTIMORE, Md., U.S.A. 


and $2.00 a year. We are offering Enclosed find $1.50 for my annual subscription to 
it at an annual rate of $1. 50 the Monthly beginning from.............. 
(U. S. Currency) to new subscribers. 


Send the coupon with remittance now. 
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going on along the railway, where Chengchow has been made 
a city of soldiers. 


A foreign traveler from Chengtu, Szechuen, reports at 
Hankow the improvements now being made by General Yang 
Sun, who is engaged in modernizing Chungking. The roads 
between Chengtu and Chungking are open, and although ee 
there art reports of robbers, the latter are not in evidence m 
most places, while everything is going on as usual. At 
Chungking new roads are being made. the streets of the city 
widened and cleaned up. 


General Chao Heng-ti, who recently killed the workin ‘ 
men at Changsha as the result of a clash between laborers 0 
the cotton mill and the Chaugsha constables, has issued a 
vindicative telegram to charges of suppressing laborers 
interests in Hunan. General Chao stated that he had no 
interest in the cotton mill and the execution of the two ° 
ringleaders of the labor riot was simply necessary for 
keeping peace and order in Changsha. : 


In consequence of many local merchants having indulged 
in the nefarious practice of increasing the weight of seeds 
for export purposes by moistening them, thereby incurring 
considerable losses to foreign exporters, very strict regula- 
tions are being imposed by the Chinese authorities at Hankow 
to prevent this practice in the coming shipping season. An 
anti-adulteration association has recently been organized by 
Chinese dealers of food stuffs for exportto eliminate the 
practice oi adulteration. . 


¥ 
The annual smoking concert of the British Volunteer ? 
Company of Hankow was held in the Victoria Hall last a 
Saturday, when a program of musical items was presented 2 
by a number of local amateurs. Herbert Goffe, British * 
Consul-General, in speaking after the presentation of z 
trophies, drew attention to the now greater need of a volun- 3 
teer force in Hankow on account of the economy made by 
putting river gunboats in reserve and the doubtful conditions 
of the future in this center. - 

A new tug has been built and engined by the Yangtze | i 
Engineering Works to Bureau Veritas rules and regulations 4 
t® the order of the China Merchants Steam Navigation 5 
Company at Hankow for towing service on the Yangtze and 
inland waters. The guests who accompanied the tug on its 
trial trip were: Admiral Bullard and Lieut--Commander 
McLaren, of the U. S. Navy; M. Le Lecomte, French Consul- 
General; navy officers from French and British gunboats, 
and other Chinese and foreign residents of Hankow. 

The anti-Christian agitations among goverrment school 
students at Changsha, Wuchang and Nanchang seems to be 
subsiding with the lack of response of popular support. At 
Changsha the anti-Christian agitators went to the Jesus-Save- 
the-Country Church, run entirely by Chinese with the 
patronage of Dr. Sun Yat-sen, but were arrested by the 
police. Meetings were held without result and the general 
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._ CAPITAL $4,000,000 SURPLUS $2,009,000 


ORPORATION 


A an American 
~ 


— Institution 
HEAD OFFICE FOR THE FAR EAST 
Kiukiang and Kiangse Roads 
SHANGHAI 


Current, Sovings Accounts and Fixed Deposits in UL’. S. Gold, 
Stering, Francs, Taels andeLocal Currency. 


Drafts Bought, Sold and Entered for Collection. 
Commercial ond Travelers Letters of Credit 
Telegraphic Transfers to All Parts of Tae World. 
Foreign Frchange Bought and Soild. | 
Credit and Commercial Information or Advice 


Through Our Correspondents in All Parts of The World we 
ere qualified to render an International Bawking Service tha! 
is Economicol, Accuraie and Prompt, 


BRANCH OFFICES 
PEKING. TIENTSIN. HANKOW. HONGKONG. CANTON 
SINGAPORE, MANILA. SAN PRANCSCO 
’ 
HEAD OFFICE IN THE UNITED STATES 
35 BROADWAY, NEW YORK CITY 


— - 


; 


China-Philippines 


Trade 


The policy of rapid extension of its 
oriental trade, upon which America has so 
auspiciously and vigorously entered, will 
undoubtedly stimulate Chinese trade with 
the Philippine Islands; the nearby American 
outpost. 


If you are interested in this market; the 
‘facilities of this modern commercial institu- 
tion are tendered with confidence that you 
will find the service highly satisfactory. 


Trade inquiries welcome 


Capital 
China Authorized, P,10,000,000 
B anKking Subscribed, 6,000,000 


Corporation Fully paid, 4,600,000 
Manila, P. I. 


Dee C. Chuan, President J. W. McFerran, Manager 
Albino Sy Cip, V. Pres. Merwin Webster, Cashier 
and Sec’y. 


public takes no interest in the movement. The same thing 
happens to the anti-Christian movements at Wuchang and 
Nanchang. ; 

The most important political change and upheaval in 
Yunnan province Occurred recently when General Tang 
Chi-yao, former Tuchun of Yunnan and for several: years an 
exile from his home province to Kwangtung, regained his 
former position by routing General Koo Ping-cheng’s troops 
from Yunnanfu, General Koo, the defeated Commander, 
was later during the conflict. The ascendancy of Tang 


-Chi-yao in Yunnan is considered a decided advantage to Dr. 


Sun Yat-sen who finds in Tang a staunch supporter of his 
expedition idea. | 

The superintendent of the Peking-Hankow railway ad- 
ministration at Hankow has called the attention of the. 
Ministry of Communications to the fact that the period 
during which General Wu Pei-fu was allowed to withhold 
the revenues and receipts of the southern section of the line 
is nearly expired. He also urges the Ministry to advise him 
whether the period should be extended. It is reported that 
the superintendent has been ordered by the Ministry not to 
hand over receipts of the Kinhan line to General Wu after . 
the end of April. : 

The Chief secretary of the Chinese River Steamship 
Administration at Hankow, who defied the authority of 
General Wu Pei-fu_by refusing the order of the latter to hand 
over that administration into General Wu's hands, has been — 
released from the prison upon his agreement to hand over 
the administration to Wu’s nominee. One of General Wu 
Pei-fu general staff, Sung Tse-lien, has been appointed to 
replace Wang Chun-shan, the former secretary. This 
administration is in control of all ex-German shipping 
properties at Hankow, which were taken over by the 
Chinese government. 

The Chinese Chamber of Commerce at Chengchow has 
been urged by General Wu Pei-fu to advance $30,000 im- 
mediately as he is again in urgent need of money on account 
of the recent crisis at Chengchow. The members and 
directors of the Chamber are holding daily meetings to 
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‘@mportant of China’s rail 


@eaches an altitude of 1980 ft. 


Road Through the Heart of China 


Peking-Hankow Line 
Chinese Government Railways 


ASSING through China’s most magnificient 
scenic regions, traversing the great plains 

ot Chihli, the central portion of Honan and the 
mountainous region of eastern Hupei province, 
the PEKING-HANKOW LINE—the most 
routes—enables 
tourists and travelers to obtain a glimpse of 


China. 


The Peking-Hankow route joins the main 
fine of the Peking-Mukden Railways at Fengtai, 
conaecting by so doing with the railways of 
tManchuria, Korea, Japan and Siberia. Steamer 
service at Hankow brings it into easy com- 
@nrumication with Yangtze River ports and 
Shenghai. 


From Peking to Hankow is a journey of 34 
hours, by the daily express train, which has 
modern dining and sleeping car accomodations. 


Few summer resorts in China can compare 
ti matural charm of views and comforts afforded 
with Chikungshan Mountain, whose summit 
A serpentine 
road climbs the mountain from Sintien Station, 
£10 miles from Hankow, onthe summit of which 
are beautiful bungalows awaiting vacationists. 


One of the most impressive sights in China, 
the Western Tombs may be reached by a branch 
lene which was built exclusively for the use of 
the former Imperial Sovereigns to visit the 
tombs of their ancestors. The site of the beauti- 
fully adorned Imperial Tombs, which include the 
mausoleums of four Manchu Emperors, three 
Empresses and a number of Princesses, is close 
to the Liang Ko Chwang Station, 79 miles from 
Peking. The region is justly appreciated for 


its charming, Oriental scenery and atmosphere. 


ABRIDGED TIME TABLE. 


(Through Express Service Only) 


a 3 2 


Sem-dir STATIONS. Direct Sem-dir 


W.L.B. W.L.B. W.L.B. W.L.B. 
€.2.3.cl. 1.2.3.cl. g.2.3.¢l.° 


April 29, 1922 


discuss ways and means for, raising the above sum in com-~ 
pliance with General Wu's demand. Agents have been sent 
out by the chamber to visit various trade guilds to collect 
money everyday, and the threat of disturbance by soldiers ra 
should the money be not forthcoming created quite a sensa- F 
tion among merchants there. Families there are removing 
out of the endangered area. The train services between 
Hankow and Peking have not been interrupted during the 
reign of terror. 


Hankow, April 16, 1922. 


Week’s News Summary 


GENERAL 


April 20, Genoa advices indicate report is current that 
Russo-German Treaty contains confidential clauses virtually 
constituting a new treaty, having exclusive reference to 
conditions in which Germany and Russia lend each other 
military aid.——Portuguese seaplane flies over Atlantic 
landing at Fernando Noronha Island. | 


Aprile 21. Paris dispatch says reparations. agreement 1s 
seriously endangered by the Russo-German Pact, as it de- 
prives the reparations fund of a portion of the resources to 
which it is entitled under Versailles Treaty —— Washington 
dispatch savs China Trade Act carries income tax exemp- 
tion in its provisions.——A Cancer research fund offered 
by Lrod Atholstan for $100,000 goes to the Imperial Cancer 
‘Research Fund London,——M. Semenoff, Cossack leader, 
is freed by bail of $.25.000 furnished by friends. 


April 22. Wondon report says hopes for peace in Ireland are 
on wane as outbreaks occur in Belfast and Dublin when 
conference ends. Genoa report says success of con- 
ference depends entirely on Russian reply to political com- 
mission, 


Apri! 23. Prince of Wales sails from Tokio after much 
celebration in his honor. Paris dispatch says reports 
from Genoa that the experts’ subcommittee which 1s con- 
sidering the Russian reply has unanimously decided on the 
British delegates’ suggestion not to grant the Russian 
demand for immediate 4e ;«re recognition in exchange for 
Russia's recognition of debts.——San Francisco report 
says customs officials seize 14,000 tins of contraband opium 
on China Mail steamer Nanting, valued at G. $20,000.,—— 
More than 4,000 government officials and mavy and army 
officers attend Army-Navy reception in honor of Marshal 
Joffre at White House, according to Washington re- 
port. French trade for first months in 1922 show great 4 
increase, according to Paris report. | 


i 


April 24. Text of German reply of Allied note says that 
Germany recognized Russia years ago and conclusion of 
treaty became possible some weeks ago., and Russo-German 
agreement is excused as mieasure’ of self-protection 
justified by her exclusion by Allies, according to Genoa 
report,——An attempt to re-open negotiations between the 
Engineering Employers Federation and representatives of 
the forty-seven unions of the Allied Amalgamated Engine- 
ering Union resulted in final breakdown, rccording to 
London report.——London report says announcement is 
made of anoffer of conversian to holders of 5 percent 
oon War Bonds due on October 1,1922 to April 1, 


April 25. With the closing of the Russo-German Treaty for 
the second time, it is now hoped that the success of the 
conference is improved.——Dr. John R. Mott, noted 
religious leader, says only hope for China is good Chritsian 
back-ground. | 


8.00 21.00 dep. Peking Chienmen.....arr. 21.35 7-55 
6.c8 21.18 ,, Paomachané ...... ».dep. 21.19 7-39 
_ 8.58 21.50 ,, Changsintitn ......... 7.14 
9.47 Liuliho gy 19.58 
9.40 yy Kaopeotien 5) 19.04 
©.43 4, Paotingfu ......... yy 17.23 4.24 
26.30 3:57: Chengtingfe ......0.. 55, 23.22 1.08 
€7.36 5.03 Shihkiachwang ...... 0.02 
11.41 ,, Changteh Ho......... §.29. 17.30 
6.13 17.58 ,, Chengchow........... os 0.26 11.24 
0.44 ,, Chumatien ........... 4.45 
3-12 ,, Sinyangchow......... 2.13 
as.26 4.19 ,, S'tien(Chikungshan) ,,. 13.46 1.03 
$0.50 9.15 arr. Hankow Tachimen...,, 8.00 20.00 


April 26, Paris dispatch says that report of the Financial 


Affairs Section shows that F. 93,000,000 of Banque In- 
dustrielle’s funds went to parasite Corporation ——Was- 
hington report says Senate and House conferees arrive at 
agreement authorizing special federation corporations to do 
business in China with certain income tax exemptions.—— 
J. P. Morgan will leave for Europe at invitation of Allied 
Reparations Commission, to consider the floating of an 
international loan for Germany. Cotton strike in 
London is near settlement, according to London dispatch. 
New York report says it is understood tat a syndicate 
of British and American bankers is arranging a £9,000,000 
loan to Brazil, which will run from twenty-five to thirty 
years at 7 percent, replacing the short-term loan made last 
year by London bankers. 
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COTTON MILL MACHINERY 


Spinning Machine 
manufactured by 


Saco-Lowell Shops 


Andersen, liver & Co., Ltd. 


Agents in China 


The Chinese American Bank 


| Commerce 


& RAE 


Established by American and Chinese capitalists 
under special charter of the Government of 
China, April 12, 1919. : 


Authorised Capital U.S. $10,000,000 
Paid-up Capital U. S. $ 5,000,000 


Head Office: PEKING 
Branches? | 
Hankow, Harbin, Manila, 

Peking, Shanghai, Shihkiachwang, 
Tientsin, Tsinan. 
Correspondents throughout the world, 
including the interior of China. 

The Bank receives deposits; grants loans; 
issues drafts and makes telegraphic transfers; 
buys and sells foreign exchange; issues corn- 
mercial and circular letters of credit; collects 
bills, checks and other documents; and does 
other general banking business. 

SHANGHAI BRANCH 
No. 11A Nanking Road 
Telephone Nos. Central 5843, 5842 & 5843. 


E. KANN, Manager 
SOOYII K. SHEN, Assistant Manager 
LOUIS SHEN, Assistant Manager 


The Ault & Wibors 
China Co. 


Factories & Headquarters in Cincinnati, Ohio, 
| A; 


Established 1878 


MANUFACTURERS OF 


Printing & Lithographic Inks 

Dry Colors 

Aniline Dyes 

Enamels, Paints & Varnishes 

Ribbons & Carbon Papers 
riting Fluids 


DEALERS IN 


Printing & Lithographic Machinery of every 
description | 

Papers of all kinds. 

aca ok in China for supplying every need 
of Lithographic or Printing shops 

Foreign experts in all above lines will give you 
advice at anytime without obligation on 
your part. 


Branch houses carrying stocks at Canton, Hongkoné, 
Hankow, Tientsin and Manila. 
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q International Banking 


C ti 
Surplus & Undivided Profits. .U. S. $ 5,195,000 
Owned by the National City Bank . 
of New York. 
Head Office: 
c 60 WALL STREET, NEW YORK 
2 : London Office: 
oa 36 BISHOPSGATE, E. C. 
27 PLACE TOLOZAN 
a San Francisco Office: 
a 232 MONTGOMERY STREET 
BRANCHES: 
CHINA | PHILIPPINES 
= PEKING 
Aj TIENTSIN SPAIN. 
BARCELONA 
HARBIN | 
a HONGKONG 
_ CANTON STRAITS SETTLEMENTS 
SINGAPORE 
i INDIA 
4 DOMINICAN REPUBLIC 
BOMBAY 
{1 RANGOON SANCHEZ 
it SAN FRANCISCO de 
| MACORIS 
a tee SAN PEDRO de MACORIS 
as SANTIAGO 
— PUERTO PLATA 
BORE BARAHONA 
LA VEGA 
PANAMA 
BATAVIA PANAMA 
SOURABAYA COLON | 
a We are also able to offer our Customers the services of th 
4 Branches of the National City Bank gf New York in the 
P. principal countries of South America, Central America and in the 
West Indies. 
| 4 Commercial and Travellers’ Letters of Credit, Bills of Exchange 
; = and Cable Transfers bought and sold. Current accounts opened and 
: : = Fixed Deposit in local and foreign currencies taken at rates that may 
be ascertained on application to the Bank. 


H. C. Gulland, Manager. 


1A Kiukiang Road, 
SHANGHAI 
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Current Market Reports 


Weekly and Mcnthly Conditions and Quotaticns 
of China’s Principal Markets 


Weekly Cotton Market Report 


By A. B. Resenfeld & Son 


China Cotton.--The developments in the situation since the | 


opening of the market after the Easter- Holidays, has 
occasioned only moderate price changes and the result of the 
week’s trading shows a decline of one taely At the close of 
the market yesterday, however, the. predominating sentiment 
still seems to be in favor of higher prices but the uncertainty 
which has been felt regarding the militaristic outlook for the 
near future has prevented the breeding of speculation and if 
operations could be analysed, it would probably be found that 
a good portion of the business consisted of the evening-up of 


' old transactions and a fair volume of switches in addition to 


moderate buying by mills, 


The chief interest from now on, will be in the progress 
of the new season’s crop which is to be planted within a 
couple of weeks. Meanwhile the season being now so nearly 
over, it may be definitely taken for granted that up-country 
holdings are insufficient to enable the mills to wait for 
another crop. Stocks in the interior are very small indeed 
and the daily receipts have fallen off considerably, while the 
balance of the up-country holdings will only be marketed at 
the discretion of the farmers as the season progresses, 
Spinners may still have to exercise caution but with moderate 
stocks and a small carry over of the crop to draw from, we 
may vet find that they are overdoing the pessimism with which 
they are regarding the future. Any sign that will causea 
more cheerful feeling in the world market will, no doubt, also 
have an effect on the China cotton market. ; 


With the light before us, we cannot therefore escape the 
conclusion that prices are low enough and favour buying on 
the Easy Side of the market. | 


Yarn:—Since our last repo.t, our market has been 
generally weak, price has eased off some Tls. 3.00 to Tls. 4.00 


in sympathy with the political trouble up North. As to futuré 3” 
prospects, we continue to regard the outlook for higher prices™ 
—— to the fact that stocks locally and in the interior marts 


are almost nil and Mills have sold well ahead. 


Liverpool, April 20, 1922. 
Liverpool Market:— 


Middling American, Spot .......:.. 10.23 Pence 
Market :—Sveady. 
New York, April 20, 1922. 
New York Market:—May......... .. 17.76 Cents 
17.95. 
Market :—<Ateady, 


| Bombay, April 20, 1922. 
Bombay Market :— 


Broach, F. G. April/May.......... Rps. 462 per Khandy, 
Fully Good Bengal, May........... 
Market :—Stady, 
Shanghai Market :— 

Tone of the Market :— Weak, ) 


The American Stock Market 


The Chinese American Bank of Commerce has received 


the following telegraphic quotations, dated New York, 
April 19 1922. 


American Stocks 


Benes: 3rd «1928.,...... 99.80 
Victory Bonds 1922-23 ...100.70 
American Telephone and Telegraph | 
Convertible. 6's 1925 114% 

Standard Oil Co. of New York ...... 108% 
British-American Tobacco Co., Ltd. Common....... 16% 
Pacific Development Corporation Stock 
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Weekly Silk Market Report 


China Steam Filatures: A few hundred bales have changed 
hands during the week for Europe. Double Eagle at Taels 
1225 for 11/13 Denier and Factory 9/11 at 1390. Also con- 
tract for New Season have been settled, to the extend of 
several hundred bales on the basis of Tael& 1100 for Comet 
Stade. America remains inactive, with no demand. 


Tsatles: Remain unaltered. 
Tussahs;: A few bales of Market Chops were sold for 
Europe at Taels 696. The present exchange keeps Japanese 


rom buying, although we understand they still have orders 
to cover. 


The following purchases have been reported during the 


week 
730 B/s China Steam Filature Comet grade 13/22 Tis. 1130 
,, ” ” Double Eagle grade 11/13 3285 
100 ,, Double Deer 2/23 
72 55 ” ” ” Anchor 13/22 4, 1280 
,, “99 ” ” Factory g/ it 
,, Meinchow Reel Sun Phoenix 
20 ,, Meinchow Steam Filatures Monster & Book 1 »» 5000 
,, Tsatlees Sheep & Flag ESO 
,, Haining Reree! Black Horse ,, 1085 
4° ,, Meinchow Steam Filatures Double Deer 34/15. 
,, Shantung Rereel Three Lions » 
,, Yellow Siik La Wo 600 
$O ,, Tussah Filatures White Double Elephant grade ,, 690 


Shipment up to April 18, 1922. 


Season Season 

1921/1922 1920/1921 

White Steam Filatures..20942 B/s 19651 B/s 
Yellow Steam Filatures. 6554 ,, 
White Silks............ 7467... 8376, 
metow 12106 9262 ,, 

Yohchama: There is better demand chiefly from America. 


The stock is about 24,000 Bales. 
Japanese Report: 


An Agreement With Shinshureelers 


The Yokohama merchants are said to have concluded an 
Sgreement with the shinshu reelers not to sell forward in 
the raw silk exchange by the latter. Consequently, .the 
fatter have been repurchasing what they had sold forward in 


the eXchange. 
The Nichibei Kuito Kaisha 

It is said that the Nichibei Kiito Kaisha established for 
the purpose of improving Japanese-American raw silk 
business has established connections with the American 
Trading Co. in New York through the efforts of the President 
Mr. Hoshino, and has decided to place an office in New 
York. The company will start export business in July next, 
when the new silk season opens here. 


Spring Sericulture 


With regard to the rearing of silkworms for this spring 
Season, it is reported that the amount of silkworm eggs 
gathered will perhaps show a decrease from’the usual figure, 
im view of the inactivity of the raw silk market, the decrease 
being estimated at about 10 percent. ) 


Shipments 
Season 1921/1922 (July Ist to April 8th 1922) 200,000 B/s 
4920/1921 100,000. 

» 1919/1920 198,000 ,, 


Canton: March 313t 1922. 


Market: Business remained very “spotty’’ during the 
fortnight under review and though a few fair-sized lots of 
new styles changed hands, and stocks are almost exhausted; 
holders were unable to maintain prices.—A few transactions 
im new season’s silk for Europe and America have been 
reported but generally speaking buyers proceed very 
Cautiously, expecting lower values later on, The market 
0 pl weakish and the Chinese appear somewhat anxious to 

Reports with regard to the outcome of the Ist crop are 
conflicting, but signs are not lacking that the crop will be 
larger, thatthe quality will be better, and that first arrivals 
Will appear earlier, than at first expected. Estimates of 
7,000 Bales are given, but judging from the favorable weather 


|. conditions it would not be surprising if this figure turns out 


to be an under estimate.— 


Shipments 
Season 1921/1922 (May Ist to March 31st 1922) 40,000 B/s 
1920/1921 23,000 ,, 
» 1919/1920 38,000 _,, 
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Shanghai Exchange for week ending Wednesday, April 26th, 1922. 
By Maitland, Fearon and Brand 


Exchange :—~Fluctuations in the price of bar silver in London have this week been 


more marked than usual. 


The price on the 2eth suddenly rose to 2/Sid. pg oz, an 


increase of 24d, but ta-day it has receded to 3/44d. and London reports the market quiet. 
Following the strength of silver our local rate for T/T on I ondon advanced to 3/§4, 
but was subsequently dropped to 3/43d. at which rate it remains at the close of the 
market to-day, with sellers at 3/444. 

In continuation of our remarks of last week the political situation is still having a 


very adverse effect upon business in gencral, and exchange tr 


upon a very limited scale. 


Our stocks of silver are reported as follows :— 
. Tis. 28,564,000 a decrease of Tis. 


Sycee and Bar Silvea _...... 
Chinese and Mexican Dollars 


$ 37.140,000 an increase of § 


ansactions are being conducted 


$27,000. 
§70,C00. 


Fstimated value Tls. 55,304,000 as against Tls. 66,214,000 held this time last year. 


Thurs. | Friday Sat. | Mon. | Tuesday| Wed. 
t Mack April 20 | April 21 | April 22 April 24 April 25 | April 26 
rates osing ostng osing osing osing closing 
T/T London 3/1.942/3/5 3/43] 3/4) | 3/4h | 3/4) | 3/48 | 3/43 
D/Dtt. ,, — (3/53 3/48) 3/42 | 3/43 | 3/45 | | 3/45 
— 3/5 3/5 | 3/5 3/5 3/5 
T/T India | 247.586 270}267)| 267} 2673 267} 2671 267} 
T/T France | 768.461 810 800 | 800 800 800 800 800 
T/T 744 | 744 74h (744 74§ 743 
T/T H'kong 75 | 743 744 | «74 74 74 
T/T Japan 68.8466; 64 | 64 64 64 634 633 
‘T/T Batavia 186.731.202 199}, 199} 199} 199} 1995 199} 
T/T Straits |  75.096)673 68; | 68} 68; 68} 68} 68, 
Bk's baying 
rates : 
4m/s B/L. 
crea, Dja 3/4:2°9 3/743/7| 3/7 3/7 3/7 3/7 3/7 
qm/s ,, D/P) 13/78 3/7}, 3/7} 3/73 | 3/73 3/73 | 3/73 
| 
| 3/4.769 3/8 3/74 | 3/73 3/74 3/74 3774 
,, ” | 
4m/s B/F.) | | | 
DIA:DIP 818.461 860 850 | 850 850 $50 850 850 
N.Y. 72.856.79} 733 738} 783 734 783 733 
qm/s ,, Docs} — 79 | 79 79 79 79% 79% 
tBased on Daily April 20 | April 21 April 22 April 24 | April 25 | April 26 
higher rate taken 
on rising Market, 
lower when falling, 
Bullion. 
*London Price 
of Bar Silver per oz. 7 3 
(English Standard 358 344 | 
925 touch) Pence. | $. 70 $.68 G. 68} G. $. 673 G $. 68; G .68 
Shanghai Price ! | 
of Gold Bars (weight Tis. Tis. Tis. | Tis. Tis. Tis. 
Tis. 10( Chauping ) 
978 touch 0780 306° 3074? 311%? 
Bars (weight Tis. 
Shanghai Mexi- 
can Dollars per$100 8 g 2. 2.7625, 72.762 2.812 
Interest( Callmon 
+ 3% 6% 5 fo +h 
London for Pre. 
vious day. 
Bank of Engiand rate of discount 4% London on Paris T/T 47.64} 
Bank of France rate of discount 5 % London on Germany T/T 1115 
London open Market rate New York on London T/T 442% 
of Discount 3 m/s. 25% Bombay on London T/T 1/33, 
” 4m/s. 23% Hongkong on ,, T/T 2/6 
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What the Ships Carry Between America and China 


(Taken from the Daily Returns of the Shanghai Custems from Saturday, 


April 1, to April 6, 1922) 


( Key: Pis.—1 Picul or 137 1/7 pounds; Bales; Pcs. — Pieces; Mi./e—thousands; Ht, Tis.—Patku an Tacis, Custems Rate Mar, Tael 1.20 equal Geld $7) 


S. S. Empire State, March 18. 


To Baltimore. 
Tea, Scented, other Ports 


To Boston. 


Wool, Pls. 


To Chicago. 
Silk, Raw, Filature: 


Wild, other Ports Bls. 155 . Pls. 
Silk Piece Goods ....... 


To New York. 


Silk, Raw, Steam Filature: 


White, Shanghai, Bls. 140. Pls. 


Silk, Raw, Filature: 


Wild, other Ports, Bls. 105. Pils. 


Silk Pongees, Honan,....... 
Cotton, Raw, Ble. 500 45 
Skins, Lamb 20096 
Sains, Marmot... 
Skins, Raccoon ......,.. 


Skins, Weasel, with Tails.... ,, 
Skins, 


To Philadelphia. 


Wool, Pis. 


To San Francisco, 


Piece Goods ........... Pils. 


Tea, Black, Kiukiang eCerrer 


Groundnuts, in Shell........ 5, 
Meats, Poultry, Frozen...... ,, 


Marmot. 


S. 8. Kabinga, from U. S. A., March 13. 


Leadfoil and Tinfoil Mixtures.. Pils. 421 


, Cigarettes. Mille 66,000 
§. S. Pine Tree State, from U. A., March 13 


Leather, Cow, Patent 27 
Milk, Condensed *weee . 362 
Ginseng: 
Crude, Ist Quality,....... Catties 240 
Skins (furs), Otter.......++ 250 


Cigarettes... Mille 26,000 
S. §. M. 8. Dellar, from U. §. A., March 15. 


Cotton, Plushes YQ. 367 


Waterproof Cloth 95 6c0 
Copper Pls. 1,508 
Iron Nails, Cut ....... 1,208 
Angles, O16... 2,842 
Iron Bars, ” 538 
Iron Channels, Old .......+- 861 
irom Pilates, Old 2,541 


Iron, Galvanized: 


Pils. 7 


Sheets, Plain 1,393 

9 
Prelit, Table 73 


Leather, Cow, Patent .,.... oe 
Leather, Kid de 
Leadfoil and Tinfoil ..... 
Paint, Unclassed oy 
Prunes, Dried... 
Soda, Caustic ,..... 
Wax, Paraffin ...... 
Cigarettes Mille 
Oil, Lubricating....... Gaus. 
Galls. 


Machinery. Tis. 


6 


| 

188 

45 

ai 
1,346 
1,020 
20 
37,359 
82,628 
35337 
49,813 


S. 8. Pine Tree State, from U. $. A., March 28 


To Seattle. 


Tea, Green: 


‘Gunpowder, Ningpo ...... Pls. 
Egg Albumen, Dried 455 
Egg Albumen, Frozen....+++ 59 
Egg Yolk, Frozen ........+ 
Egg, Whole, Frozen .....-- eS 
Skins, Squirrel Pcs. 


Foreign Goods, 


Cylinders, Empty........++ Pes. 


To Portland. 


Walnuts, Kernels,..... Pcs. 


To South River. 
Silk, Waste: 
Other Ports, Bls. so ...... Pls. 
To New York. 
Silk, Raw, Filature: 


Wild, other Ports, Bls. 20 ., Pils. 


Silk, Waste: 


Shanghai. Ble. 16 Phe. 


11 

17 

640 

16 

12 
20,400 


75 


202.07 


DUSTRIAL 


Complete equipment for special purposes. 


MINING-CONTRACTORS-PLANTATIONS 


We manufacture everything in railway materials and, 
our Engineering Department will be pleased to give 
you any technical information for your requirements. 


KOPPEL INDUSTRIAL CAR & EQUIPMENT CO. 


U. S. P. O. Box 705 


: China Office : : 


No. 2 Canton Road, Shanghai 
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April 20, 1922 


New Books and 
Publications 
A New Fdition With An Introductions 


The Philippines Past and Present by Dean C. 
Worcester, Secretary of the Interior of, the Philippine 
Islands 1901-13, Mimber of the Philippine Commission, 
1900-1913. Two volumes in‘one. New York: The 
Macmi lan Company ; 1921. 


[PAN Worcester’s book needs no words of intro- 

duction to most residents in the Far East and to 
most of the readers of the Review. In its two volume 
edition it has found a place on the shelves of most 
libraries of those who are interested in the Philippines 
for any reason. Mr. Worcester attacks a problem in 
the first chapters that has frequently been too lightly 
passed over, namely, the question as to whether or not 
independence was promised by the United States to the 
leaders of the Filipinos in their insurrection against tre 
power of Spain. Mr. Worcester attempts to demon- 
strate that no charge of bad faith can be brought 
against the Americans and most fair minded judges will 
admit that he succeeds. 


The new edition of the book contains an intro- 


duction in which Mr. Worcester tells, in the vigorous 


and downright manner that has cost him many friends 
in the course of his official career, just what he thinks 
of the Harrison regime. We deal with one of the most 
serious of his charges in the editorial columns of this 
issue. 


Those who know Mr. Worcester’s book will do 
well to borrow this new edition from a friend and read 
the introduction. Those who do not know the book 
Ought to put it down as one of the works that must be 
read by every American who desires to know what his 


fellow countrymen have accomplished in the East and 


by what means they have done so. 


H ange how Itineraries 


Hangchow Itineraries, by. Robert F. Fitch. 1922 
Kelly andWaish, Ltd; Shanghai. 


HE second edition of a guide book to Hangchow city 
proper, and the surrounding country which holds 


_ many famous places of interest, has been compiled and ed- 


ited by Robert F. Fitch of Hangchow, and published by 
Kelly and Walsh, Ltd. As the author states, the book 
is issued purposely for those who’may go to Hangchow, 
telling them how to spend their time most pleasantly, 
profitably and with the best economy of time. In 
travelling over many parts’ of China, there are few 
towns, with the exception of cities in North West 
Szechwan, so beautifully located as Hangchow. Also 
there are fewer cities with so many places of historic 
interest. 


In this connection Mr, Fitch has carefully planned 
out to the advantage of the traveler an itenary for each 
day, with details on how to get to Hangchow and 
where to stay; itinerary for six days, a ‘one day ” 
interary notes on the Hangchow Bore or Tidal Wave ; 
and how to see the Gorges of Ch’ien and T’ang ; and 
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“The future of Europe is bound up with Asia. .. .” 
TO BE WELL JNFORMED READ 


THE ASIATIC REVIEW 


(Founded 1886) 
“An excellent April number.” - “Abundant fare is here provided.” 
Morning Post. Times. 
Five Shillings. Published Quarterly. £1 per annum. 
Articles have been contributed recently on the Fat East by :— 


— E. H. Parker, Dr. Inazo Nitobe, Mr. Michizo 
Masuda, etc., etc. 


Every phase of Asiatic life is discussed in the Asiatic Review. 


Proceedings of the East India Assocfation. 


Special reports of meetings of Societies interested in Asia. 


ARCHAEOLGOGICAL SECTION—LITERARY 
SUPPLEMEN7—NEW COMMERCIAL SECTION 


Publishers: EAST AND WEST, LIMITED, 3 Victoria 
Street London, S. W. 3 


Agents for the Far East: Kelly & Walsh; Maruzen & Co, 


GET A “REAL BALL” 
FOR 


SERVICE. 


USE THE 7 
HAND MADE 
CHAMPIONSHIP 
TENNIS BALLS. 


unexcelled for 


Durability, resilience and perfect flight 
$11.50 Per dozen. 


Squires Bingham Company. 


SHANGHAT 


= When in Shanghai Stop at the 


GRAND HOTEL KALEE 


Cable Address ‘‘Kalee,’’ Shanchai 


130 Rooms, each with private bath. 
Best Cuisine in Shanghai. 
Commodious lounge, reception rooms, ete. 


GRAND HOTEL KALEE 


Centrally located at Kiangse and Kiukiang Roads 
SHANGHAI 


A. MILDNER, Manager. 


valuable information on monasteries. This second 
edition includes more material than the first, has more 
illustrations, and an alphabetical index. A very useful 
table on tariff for various hotels, boats, ponies, and 
modes of travel is included in the book. 
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Outline for the Study of Current History, 
Finance and Commerce of China 


by 


C.F. REMER, M. A., 


Protessor of Economics, St. John's University 


and 


Donatp Ropserts, M. A., 


Proesser of History, S81. John's Universits 


This outune, primariiy for the use of midale schools ana 
covteges, 15 based upon the Review for last week. 


that the whole of the outline be used but that those topics be selected 


that are found be to adapted to the class. 


1 international A ffairs 


1. 4 Foreign Policy for China 


“Read the review of Mr. Bau’s recent 


book, on pp.285-287. 


Questions. 1. What is. said of the 
author of the Wook which is here 
discussed? 2. What is the difference 
in meaning between the terms ‘“‘destruc- 
tive criticism’ and “constructive (or 
creative) criticism’? Which form 1s 
the more prevalent in China today? 
3. Describe the: subject matter of this 
book. 4. What does Mr. Bau think to 
be China's first meed at the present 
time? Do you agree wits’ his reasons? 
What are they? 5. What criticism 
does he make of the foreign loans that 
have been negotiated by China, and how 
does he wish to make the loans more 
profitable than they have been in the 
past? 6. State what he considers China’s 
chief responsibilities in her foreign 
relations. 7. What does he think 
should be China’s attitude in regard 
to Japan’s encroachments in Manchuria 
and Mongolia? 8 What does he re- 
gard to be the right attitude in general 
towards Japan? 9. Does this book 
indicate an advance in Chinese thought 
in regard to matters of foreign policy? 
Explain. 


2. Japan in Siberia. 


| Read the editorial on pp.282-283. 


Questions. 1, What is the situation 
in Siberia at the present time? 2. What 
is saidas to Japan’s policy in Siberia? 
3. Describe the position of the island of 
Saghalien. To whom does the island 
belong? Look up the facts in an 
encyclopedia or in the Statesman’s Year 
Book. 4. What reason does Japan give 
for remaining in Siberia? 5. What 
reasons have you to believe the para- 
graph quoted in small type to be 
propaganda rather than sews? 6, Is this 
situation one which concerns other 
nations closely? 7. Study the news 
items on p. 296 (bottom) and p. 298. 


2. Domestic Affairs 
1. Chihli-Fengtien Fight Imminent 


Read the article on pp. 283-285. 


Questions. 1. What causes can be 
given for General Chang’s military 
movements? With whom is 
quarrel—and over what? 2. What are 
Chang Tso-ling’s plans if he is success- 
ful? 3. Is President Hsu taking a 
part inthis contest? 4. What is believ- 
éedtobethe attitude of General lu Yung- 
hsiang of Chekiang and of General 
Chi of Kiangsu? they take a part 
in the struggle? 5. In what way will it 
be possible for Sun. Yat-sen’s army to 
alter the situation? 6. What = action 
has Genera] Tsao Kun taken? 7. 
Where are Wu Pei-fu's 
stationed? 8. What conditions exist 
in Tientsin as a result of these military 
movements? 9, Which side in this 
struggle in the stronger position? Why? 
10. How can you account for the 
Strange lack of interest that the people 
as a whole show in regard to this 
impending conflict? Is it right that 
this should be so? 11. Study the 
news items on pp. 292,294 and 296. 


2. Anti-Christian Movement. 


Read the article on pp. 291-292, and 
the editorial on p. 281. 


Questions. 1. What ‘is the writer’s 
opinion (p. 291) of the recent anti- 
Christian movement? What is his 
general reason for this opinion? 2. Is 
he justified in thinking that serious con- 
sequences may follow this agitation? 
Of what sort? 3. What does he say 
regarding religion and science? Have 
you sought, and are you seeking, to get a 
careful knowledge of this question and 
of the answers to it? 
fundamental purpose of a religion ? 
What in your opinion is the purpose of 
the Christian religion ?y&5. Can you 
state any harm that he Christian 
religion has done in China? Has it 


it ts not intendea 


troops now | 


4. What is the 


A pril 29, 1922 


made citizens less loyal? 6, W¥shem- 
Christianity is there any widespread 
constructive effect being made for 


China’s good. which differs from the 
effort which Christians are making? 7, 
Do you know a higher kind of life than 
the Christian life? 


3. Commerce and Finance 


Topic 1. Economic and Financtai 
Con During March 1922. 


Read the article on this subject that 
begins on p. 287, The questions are 


-. arranged under headings that bring out 


the topics of chief interest. 

Questions 

Trade: 

1. We are told that the month of 
March usually brings brisk business, 
How do vou explain this? 2. How do 
you explain the growth of the trade in 
ery products / 3. Has this trade had an 
effect upon the price of eggs in the 
district in which vou live? 4. Why 
should a tariff which is about to be 
introduced produce a ‘feverish demand” 
for egg products on the part of the 
United States? 5. How does thé report 
explainthe fact that this vear’s business 
in silk was smaller than usual when the 
statistics given show that more silk was 
exported than last vear? 6. What two 
line of imports are said to be prospering?’ 


The Genoa Conference: 


1. Where is the city of Genoa? 
2. What have you read inthe news-~ 
papers about the Genoa Conference? — 
3. What are to be the chief subsects 
discussed at the conference? 4. What 
is the chief: fact in the economic rela- 
tions of the United States with Europe? 
In the relations of Germany with the 
rest of Furone? In the relations of 
Russia with the rest of Europe? 5. 
Read the editorial on the same#¢subject 
to he found in the second column on 
p. 282. What. in the editor's opinion, 
are the matters of first importance im 
hringing about better economic condi- 
tions in Furope? 6 Explain how itis 
possible for a nation to spend more ina 
vear than is received by the treasury. 
Whatdo vou think wiil be the final re- 
sult of such a policy? 


Siiver and Exchang. 


1. How much silver was sent to 
Shanghai during the first quarter of the 
year 1922? 2. How much silver was 
sentonut &f Shanghai during the first 
quarter of the vear 1922? 3. To what 
places was itsent? 4. What effect do 
vou think the present disturbed condi- 
tion of North China will have upon the 
rate of exchange with foreign coun- 
tries? Read the comment on this 
subject on p-319, 7 


Flour Milling in China : 


1. Show on an outline map of China 
the southern line of the flour milling 
industry? 2. Does this line mark the 
region where wheat is the chief food off 
from the region in which rice is the 
chief food? 3. Where is the line that 
separates those who eat wheat from 
those who eat rice in China? 4. How 


do you account for this difference? 4. 
It has been said that cotton milling is a 
more flourishing industry in China than 
flour milling because Chinese labor is 
cheap and a cotton mill uses more labor 
than a flour mill. 
of this reasoning? 


What do you think 
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April 20, 1922 


The U.S. Court for China 


(Established by Act of Congress of June 30, 1906). 


Jupce, Charles 5. Lobingier. 
District ATTORNEY, Chauncey P. Holcomb. 
Commissioner, Ferno Schuhi. 

Crerk, William A. Chapman. 

Deputy CLERK, L. Macoubrey. 

AcTING MARSHAL, 
DisBuRSING OFFICER, 
Deputy Wm. Van Buskirk 
Orrice Hours g 1; 2-5. 


Nelson F, Lurton. 


TIENTSIN : 
‘Deputy MarsHar,- William J}. Collins. 


All Notices, Announcements, Jucgments, Orders 
and other Proceedings appearing in this department 
of The Weekly Review may be accepted as authentic. 

Motitn Day. 


All contested motions and demurrers will here- 
after be heard on Mondays, beginning at 3 P. M.; 
provided notice thereof with proof af service on the 
adverse party or his attorney shall have been filed 
in the Clerk’s office by 1 P. M. of the preceding 
Saturday. 

Minutes of Recent Proceedings 
Hearings : 
( Before the Commissioner ) 


April 22, 1922, Cause No. 1687, U. 5. v. Maloney; hearing 


waived. 


ee, 1688, U. S. Vv. Roth; testimony 


taken of Bluhm and Wade. 


9680, U.S. v.: Keays; -hearmg 


waived. 
1691, U.S. v. Diot; plea of guilty. 
22 $602. U. Chaskes;  piea of 
guilty. 
1693, U.S. v. Halls; plea of guilty. 
4694, v. Whitacre; plea of 
guilty. 


Judgments and Orders: 
( By the Commissioner ) 


April 22, 1922, Cause No. 1687, U. S. v. Maloney; bound 
over to U. 5, Court for trial. 


w 2688, v. Roth; decision re- 
served, 

2689, U.S. v, Keays; bound over 
to U. S. Court for trial. 

» 1691, U.S. v. Diot; dismissed with 
caution. 

22... £692, S. v. Charles; ordered : to 

return to ship. 

? serve thirty davs in Amer- 

ican Jail, 


22. 1684, US... Waitacre; ordered 
to return to ship. : 


Miscellaneous Fiitngs 


April 19, 1922, Cause No. 1687, U. S. v. Maloney ; bail bond. 

1689, Sov. Keays: demurrer. 

1690, Russian Economic Society 
v. King & King; petition; 
summons to answer issued 

1691,,U. S. v, Diot; complaint. 

"4692, U. S, v. Charles; affidavit; 

warrant issued. : 

9603. Us Halts; aihdavit: 

warrant issued. 

1694, U. S. v. Whitacre; afhdavit; 
warrant irsued. 

1678, Hung Tai Hong v. Asia 
Banking Corp. & Gaston, 
Williams & Wigmore; de- 
murrer. 
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In the United States Court 


tor China 


CLARENCE E. LEMUNYON, : Cause No. 1701 
Plaintiff, Civil No. 586 
| SUMMONS TO ANSWER 


Filed at Shanghai, China, 
April 26, 1922. 


W. A. CHAPMAN 
Clerk. 


The President of the United States of America 


to the United States Marshal for China and his Deputies : 
GREETING: 


You are hereby commanded to serve this Summons 


MINNIE Y. LEMUNYON, 
Defendant. 


to Answer and a copy of the Complaint in the above entitled 


action upon the defendant— 


Minnie Y. LeMunyod, 


if found within the jurisdiction of this Court and to notify he - — 
to be and appear before this Court on or before the twentieth 
day after service hereof to file her written answer on oath. 


| WITNESS the HONORABLE CHARLES S. LOBINGIER 
(SEAL } Judge of the United States Court for China, 
| Shanghai, China, April 26, 1922. 


W. A. Chapman, 
Clerk. 


_ Excerpt from Regulations, Section 8: On proof of due 
potice, judgment by default shall be procured against any 


defendant failing to appear and file his written answer as 
required. 


In the United States Court 
tor China 


KATHERINE STEPHENS RHOpps : Cause No. 1418 
Piaiatiff,: Civil No. 491 
ALIAS SUMMONS TO ANSWER 
Filed at Shanghai, China, 
April 26, 1922. | 
Defendant. : W. A. CHAPMAN 


The President of the United States of America 


to the United States Marshal for Chiua and his Deputies : 
GREETING : 


You are hereby commanded to serve this Alias Summons 
te Answer and a copy of the Complaint in the above entitled 
action upoa the defendant— 


John Barkley Rhodes, » 


if found within the jurisdiction of this Court and to notify him 
to be and appear before this Court on or before the twentieth 
day after service hereof to file his written answer on oath. 


; WITNESS the HONORABLE CHARLES §. LOBINGIER, 
(SEAL) Judge of the United States Court for China, at 
Shanghai, China, April 26, 1922. 
W. A. CHAPMAN 
Clerk. 


JOHN BARKLEY RHODES, 


Excerpt from Regulations, Section 8: On proof of due 
notice, jud:meat by default shall be procured against any 
defendant failing to appear and file bis written answer as 
required. 
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April 20, 1922, Cause No. 1539, U.S. v. Peak; order; bond. 
] 


Soochow Brick and Tile Co. ; 
amendment to articles o 
incorporation. 


Miller; D. 


April 29, 1922 
At the Shanghai Hotels 


The following guests have registered at the Palace Hotel 
during the week; Adamson; M. Alkazin; R. R. Arlt; Mrs. 
W. Baldwin: A. Birchall: W. Bernarc; Mr. and Mfs, 
Blackburn: Mrs. M. Breaker: Brunthaler; H. J. Brondson; 
G. H. Brooke: Dr. and Mrs. E. G, Brackett; Mr. and Mrs, 
Beaud: A. P. Bungley; O. Bossut; E. Chen; Mrs. A. A. 
Crowford: J. S. Damazio: P. Davie; H. W. Dean; Mr. and 
Mrs. Donovan: Mdme. V. Dimitrianko; J. Davie; H. W. 
Dean; W. Downie; J. Evans: H. C. Edmunds; Mr. and Mrs, 
E. Funck: Fabre; E. Faucett; Mr. and Mrs. G. Fenerbach; J. 
H. Grant; Miss®Goodfellow; Mrs. Grundmen; S. Guttas; N, 
S. Gastton; Mr. and Mrs. Ws P. Gove; Mr. and Mrs, 


Greenfield; Mr, and Mrs. H. J. Glass; Gernacor; I. Garratt; 


Mr. and Mrs. W. Hilton; Mr. and Mrs. Harvie; Mrs. W. W 
Houfe; Mr. and Mrs. C. W. Hopkinson; Mr and Mrs. C. A, 
Henderson; J. H. Hisckok; Comdr. and Mrs. C. Hastings; F. 
A. Hollabaugh; I. Joseph; E. M. Lamb; S. A. Lavy; L. A, 
Levy; A. Lafuente; A. C. Lofts; Mr. and Mrs. Kosloff; A, 
M. Lowe; H. Lewin: Mr. and Mrs. Geo. Mills; Mr. and Mrs, 
F, H. Marshall: S. H. Mortimer; Mrs. Massebouef; R. 
C. McClockie; Mr. and Mrs. T. MacInnes; Mr. 
and Mrs. J. C. Maassen; G. Mallien; Mr. and Mrs. P. W, 
Pate; H. F. Payne; W. Rohd: Mr. and Mrs. Robjohn; P. Q: 
Reilly ; Dr. D. V. Rosenhaum; Mr. and Mrs. Raymond; D. 3, 
Somekh; Mr. and Mrs. S. A. Seth; E. 
Mrs. E. Shellim; Mrs. F. A. Stigmiller; R. Shudd; J, 
Stavers: A, Slingsby; O. A. Smith; Mrs. L. S. Sabin; D.. G, 
Talbot; G. E. Talbot; A. Whyte; Mr. and Mrs. T. C. White; 
Mrs. H. C. Wilson; F. W.. Watson; S. Ward. 

The following guests have registered at the Astor House 
Hotel during the week: Mrs. C. R. Morling, Tientsin; Mr. 
and Mrs. R. FE. McFall, Peking; M. G. McFall, Peking; Mr, 
and Mrs. J. L. Meier, Portland; Miss Meier, Portland; Mr. 
and Mrs. R. A. Kennedy. Peking; Mrs. C. E. Guest, Manila; 
B. H. Lampman, Portland; Mr. and Mrs. J. F. Black, Peking; 
H. A. Boyle, New York; F. W. Wonn, Seattle; Mr. and Mrs, 
W. -P. Adams, Chicago; Mr.. and Mrs. W. F. Bay, Los 
Angeles; J. H. Bulmer, Boston: H. H. King, Paris; Mr. and 
Mrs. C. W. Goy, Local; D. Robertson, Hongkong; F. A, 
Cox, Soochow; Mr: and Mrs. Todd, London; Dr. and Mrs, 


J. R. Mott, New York; F. Sherfesee, Peking; Mr. and Mrs. 
‘J. L. Dr Jough, Hongkong: C. G. Smith, Hongkong: R.-C. 


Morton, Manila; H. A. Pattman, Hongkong; H. J. Liebman, 
New York; Mrs. M. M. Lamb, Hongkong; Mr. and Mrs, J 
N. Royd, New York; M. A. Hambuiger, Hongkong: H, 
Slowm, Hongkong; R. K. Marbride, Hongkong: T. Rider, 
Hongkong; Mrs. A. Rider, Hongkong: Mr. and Mrs. A, 
Langdon, London; Mr. and Mrs. C. C. Newsom, Hongkong; 
Wm. Henderson, Tientsin; G. R. Boyden, London: T, 
Kadokura, Hankow; Mr. and Mrs. J. H. Cabbin, Peking; F 
M. Merritt, Manila; H. B. Emerson, Hankow. 


4 » 1543, Martin v. Stone; answer. 

1686, American Trading Co. Vv. 
Stewart Crane Co.; bond of 
receiver. 

1544, Fischer v. Stone; appear- 
ance, 

4, 1696, Inre Hannigs; petition for 
writ of habeas corpus; 
undertaking ; approval. 

,, 1697, In re Hannigs; petition for 
writ of habeas corpus; writ 

of habeascorpus. 

'1698, In re Hannigs; petition for 

| writ of habeas corpus; writ 

of habeas corpus. 
ae” ae » 5, 1699, In re Hannigs; petition for 
writ of habeas corpus; writ 

of habeascorpus. 

1700, In re Hannigs; petition for 
writ of habeas corpus; writ 
of habeas corpus. 

1697, Inre Hannigs ; order ; under- 
taking. 

1698, In re Hannigs; order; under- 
taking. | 

1699, In re Hannigs ; order ; under- 

taking. 

» «1700, In re Hannigs; order; under- 
taking. 

Fitzimmons & Co. Inc.; 
atticles of incorporation. 

are , 4 1671, Pate v. Martin ; answer. 

1621, Steele v. Kosel & Kosel; 
praecipe. 

1544, Fischer v. Stone; withdrawal 
of counsel. 

1549, Hansen v. Reid’s Ltd. Inc.; 
withdrawal of counsel; 

: appearance of counsel. 

» 1690, Russian Economic Society Vv. 

King & King; Marshal's 

return of summons to an- 
swer. 

1418, Rhodes v. Rhodes; alias 
summons to answer issued. 

» 1701, Le Munyon v. Le Munyon; 

7 petition ; summons to answer 
issued, 
9 


Edited by H. G. W. Woodhead, C. B. E. 


“Not only an excellent and most 
comprehensive book of 
valuable information and _ special articles 
that it contains render it almost a history ot 


Necond Edition Now Ready 


CHINA YEAR BOOK 


modern China.” 


On sale at all the leading booksellers, 
or may be ordered through the offices of 


this Journal. 


Order Now. 
not be reprinted. 


The Millard Pub. Co. 


4 Avenue Edward VII 
SHANGHAI 


f 


1921-2 . 


the 


reference, 


Morning Post. 


The present issue will 


North China Star | 
x 


TIENTSIN | CHINA 


Largest Circulation of any English Language 
daily newspaper in China. - - ~ 
The only newspaper in China that is publish- 
© day in the yeas. 


FIRST CLASS ADVERTISING MEDIUM 
Charles J. Fox, Editor 


S. Michelowsky, Business Manager 


Published by the North China Star Co., Inc., 
(Nevada, U.S. A.) 


Directors: Charles J. Fox, President; 
Myron Simon, Vice-President; Hollington K. 
Tong, Secretary; Richard T. Evans Treasurer; 
A. C. Cornish, J. P. Ferrer, and Surgeon- | 
General S. H. Chuan. : 


Terms of Subscription, Daily, One Month $1.08 
Six Months $5.00. One Year $10.00 


All subscriptions payable in advance. For 
foreign countries the price of postage is 
added. Advertising rates will be sent upon 
application. 


E. Selph; Mr. and 


Be 
. 
a 
3. 
| 
| 
G ® iJ 
af 
> 
‘ 
| 
4 
% 
4 
44: | 
4 
3 
Ae 
¥ * 
3 
a 
x 
Soh 
LPS 
& = 
4 
> 
if 
q 
a 
q 
‘J 
tal 
| 
AY 
on 
% | 
, 
ing 
2 
q 
| 
4 
# 
$ 
x 
2 
; 
4 i 
> 
a 
ve 
a 
ig 
4] 
a 3 
d 
% 
5 
fe 
ne 
45 
ar 
5 
Ba 
‘ 
4 
4 
« 
| 


4 4 


April 29,1922 | THE WEEKLY REVIEW 


-INTEREST allowed on Curreat Accounts and Fixed Deposits according fo 


Communications 


- 


Specially authorized and made a Government National Baak 
by Presidential Mandate, April 7, 1914 and October 31, 1915. 


CAPITAL: Kuping Tls. 10,000,000 
Head Office, PeKing 


Vice-President . ... . Jeu Fung Pao 


Branches : 


Metropolis: Peking, Tunchow. Chihli Province: Chao Yang, North Tung Chow, Chih Fong, 


Pao Ting Fa, Hal Tlen, Shen» Fang, Jehol, Shih Chia Chwaag, Kalgan, Shun Ta Fu, Lau how, 
Tang Shan, Tientsin. Shansi Province: Feng Chen, Kuei Hua Chaves, Ta Tung Fu. Shangtung 
Province: Chefoo, Ssao Chwang, L ng-kow, Tai Naa Fo, Tsi Naog Chow. Anhwei Province 


An-king, Hsuan Cheng Wuhu, Ho Fai, Peng Pu. Manchuria: Chang Chun, Kirin, Feng-Tien, Liae’ 


Yang, Harbin, Sun Chia Tai, Hol Lung Ciniang, Tich Ling, Kinchow, Yingkow. Honan Province: 
Chang Te Fu, Kwei Te Fu, Tseng Chow. Hain Haiang, Chiao Tso, Lei Ho, Chow Chia Kew, Shin 
Yang Chow, Kai Feng Fu, Tao-kow. Chekiang Province: Hang Chow, Ningpe. Hunan Province: 
Chang Sha, Keng Chow, Siang Pan. H/upeh Province: Hankow, [chang, Shas:, Kiangss 
Province: Hsu Chow, Soochow, Nanking, Tsing Kiang Pu, Shanghai, Wusih, Yang Chow. 
Kiangsi Province: Kiukiang. Szechuan Province: Chungking. Abroad: Hongkong, Singapore 
Tokyo, Japan. 


Every description of Banking and Exchange business transacted. 


arrangement. 


CREDITS granted on approved securities. 


SPECIAL FACILITIES for Transfers to all Parts of Chiaa. 


Shanghai Branch, 14 The Bund 
Manager, Y. M. Chien 


Sub-Manager, T. S. Wong 
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GOVERNMENT 


Shanghal-Nanking Railway Abridged Time Jabie. | 


Shanghal Nerth te Nanking—Up (Maia Line) Nanking te Shanghal 
| Night | Night 
STATIONS Locall Fast | Ex- | 8rd & FastiLocal| Fast; Ex- STATIONS Localj Fast | Fast Fast press Local Ex- 
| press| 4th Local] prese Local 4th | | ry 
R. | R. R. R. S, R. | | &S. 
Shanghai North dep. |... 9.30 | 9.50 05 |15.25| 17.15] 23.30) Peking ........ [eee [eee 5.50 
Soechow dep. 12.49 I I +23 1.39 | ~ East arr. eee. eee eee eee 13.35 P.M.L. eee 
Wusih dep. eee 10.46 12.03 14.08 16.13 |19.34) 20.36 2.38 eee dep. ees eee eee eee 14.00 eee 
Changchow .... dep. | y, 13.48 |12.52 | 15.26 «++ 21.38 3.42 || Tientein 100% 14.10 | . 9.14 
Tanyang dep. 12.42 13.37 | 160.35 18.04 eee eee | Do. dep. eee eee eee eee 14.20 T. P.L 19,00 
Chinkiang ...... dep. | 9.35} 13.33 | 14.17 | 17.34 (38.51) 5.34 || Tstnantu [ore [eee Second) 519.48 
Nanking ........ ArT. 11.40] 15.05 |15+43.| 19.35 20.18 | ... 7.20 || Hauchowla dep, ... [oes | day 6&3: Day 5.2 
Pukow | eee 17.05 -P.L. aes eee 9.30 PUROW eee eee 14.30 16.15 
Heuchowfo dep, eee eee 1.16 day eco | | 19.40 dep.| eee 7.45 8.10 11.4 15.59 16.25 23.00 
| Tsinanfu,....... dep. |... “er 9.3 joes 2.1) 6.00 Chinkiang ...... dep.| | 13. 17.28 18.55); 
4 Tientein Central ese 1128.05 eee jSecond) ‘15.25 ...... dep.) [eee [20,02 | 14.26 18.03 19.54 
| | | 18.18 coe | Day | 16.16 || Changehow dep.| 7.10] |10.89 |12.44| 15.22 18.57 21.00| 2.48 
Fast eee ATT, | eee 18.25 P.M.L. eee eee eee 8.26 7.05 11.59 14,03 16.17 19.43 eee 
4A Do, eer dep. eee eee 18.55 eee eee P.M.L. eee Soochow ...... dey, | 9.42 8.06 |12.50 2317.14 20.32 eee 
Peking. Orr. | see ees 22.06) eee eee } 19-16 Shanghal North arr. ¥ Re 10.26 14.42 1 19.05 22,00 ees 50 
R. Restaurant Cars. §. Sleeping Cars. 7 
Weesung Forts te Shanghai Nerth—Up (Branch Lise) Shanghai Nerth te — Ferts—Dewsa 


| 
W oosung Forte. he Shangha! -1017.35|9.00 16.05/17 .30 18.53 
18,35 /90.00)21.25 ‘Tientungan 14-45 16. 19.00/20.8§ 
Tientungan 7.218.46 21.31|'Kiangwan ...... .47|9.12 10,37 |12.02|1 3.27/14. $2 16.17 /|17.42/19.07 
Shanghai North 12.05/14.30/15.55 17.20'18.4§ 20.10/2 1.35 had oosung Forts, a, 1019.35 1516. “4941 OS 
| 


Shanshai-Hangchow-Ningpo Railway Abridged Time Table. 


Shanghal Nerth te Zahken—Dews 


( Lise) Zahkow to Shanghai North—-Up 
| Ez | Ex ane Niche] 
~ i S | x- T ‘ 
STATION Past Local Local STATIONS Local | creas | Local re Local | 
| | 
Shanghai Nortb dep.| | 8,00: 9.00; 13.20 15045; | 2003 7015, 8.40 13-20 | 15-35 | 18,08 
Jessfield dep. 8.15 916 13. 36 16. 19.30 Hangchow,........ 7 9.1§ 13-50 | 16.10 | 
Siccawe!l ep. 8. 21 9.23 13.43 16. 19.36 Changan d, 8. 29 10.45 15-00 17-45 
Ganing ...... oe 7. 30 9- 39 12.50 24 
K ashal 8.02 | 10.02 | 13-26 16.52 
Shanghai South dep. 8.05! 9.05 18.95 15.45 18.00, 19.20 Sungkian’ 9-15 10.52 | 14.42 17-49 
Lunghwa Jametion arr. 8.88 9.98, 18.43 16. 03, 18.18) 19.83 | 
—- 
| | Lunghwa Junction.... d.| 8.87 | 10.87| 11.87| 18.57 | 16.07 18.48) 
ungkiang dep.| .. 9.14 10.50) 17.42. ps Shanghai South ......4@.| 8-55 | 10.56) 11.65 14.15 | 165 19.60 
Kashai dep.| .. [10.01 11.57) 15.43 18.47) 21.16) 
Kashing dep.| 7.25, 10.31 12.40 16.16 123.46 | 
Yehzah dep.} 8 19 11.02 13.32 16.56 ---- .. |22.17 | L*hwa Junction ,,,, 4; 10-34] 11.32 | 15-50 18.40] .. 
Changan........ 9.25| 11.36 14.23 17.35| ---- | .. | 22.55 | Slecawel ......... 10.43 | 11-40. 15.59 18.491 .. 
dep.| 11.00] 12.30 16.00' 18.50 ---- | .. |23-45 } Jeaefield.. ......... 10651 | 11.46) 16.06 | 22036 
12.45 16.30 19.10 ---- | .. |24.00 Shanghal North.. A, 11605 {12.00 ,. 16.20 19410 | 22.50 
Kenzenchiae te Zahkon (Kiamgshoe Braach Line) Zahkou te Konzeachiao 
| : | | 
Konsenchiao ,,,, dep.| 7.05 | 9.10 | 11.35 | 13-45 | 16.05 | 17.30 | 22.55 dep. 16,10 15.08 | 
Kenshangmun,,, dep.| 7.20 | 11050 | 14.06 | 16.20 | 17.45 | 23.10 dep,) 8.30 10.90 | 12.85 15.25 14.45 18.52 | 83.50 
Hangchow,...... dep.| 7.37 9. 37 14.17 Kenshangmun. dep, 8.42 10.47 | 12.37 4&§.37 1f.57 19.048) 0.08 
Zahkou ........ 9.55 14.35 18.35..4 Konzenchiao 8.55 | 11.00 | 312.50 15 17.10 19.54 O98 
| | 
R. Restaurant Car. 
| 
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BANK CHINA 


GOVERNMENT BANK 


(Specially authorised by Presidential Mandate of 22nd, November, I917.) 


AUTHORISED CAPITAL: $60,000,000.00 
PAID UP CAPITAL: $12,279,800.00 
| RESERVE FUND: $ 5,978,400.00 


Head Office: — Peking 


Branches and Sub-Branches: 


(PEKING), (CHIHLI) Tientein, Peotiag, Heuanhus, Lutei, Tengshen, Teaming, 
Shihchiachueng, (MANCHURIA) Cheagchua, Mukden, Kirio, Tsiteihar, Newchwang, 
Lieoyuanchow, Heiho, Teaonanfu, Harbin, Dalay, Aatung, Tiehling, Kaiyuan, 
Suihwafu, Hailunfu, Kuagcheliag, Yeachi, Hulea, Limchieng, Tunghwe, 
(HUPEH) Henkow, Wuchang, lchang, (HUNAN) Chengehea, (KIANGSU) Shanghai, 
Neakiag, Soochow, Yangchow, Chinkieng, Wusich, Heechewfu, Tangehow, (South), 
Tsiakiaagpu, Chaagshai, Panpu, (SHANTUNG) Teieen, Tsingtac, Chefeo, Terghsicn, 
Linchinghsiea, Tsinuing, (SHANSI) Teiyueo, Yeackeong, Shinebianghsien, Tatungfu, 
(HONAN) Kaifeng, Chowkiakow, Heehsiesn, (KWANGTUNG) Caaton, Hongkong, 
Swatow, Kiungchow, (FUKIEN) Fecehow, Amoy, Hankeng, Chuanchowfu, Santuce, | 
(CHEKIANG) Hangchow, Sheohsing, Huchowfu, Kashiag, Weachow, Ningpo, Lanchi, 
Yayeo, Haimen, Chianghsia, (KIANGSI) Nanchaag, Kiukieag, Kenehowfu, Ching- 
tehchen, Chien, (ANHWE!) Wahu, Anuking, Pangopu, Luchewfu, Teteng, Lues, 
(SZECHUEN) Chengtu, Chungking, Waahsica, Izeliutsing, Tungchuen, Wutuagehieo, 
((KWEICHOW) Kweiyeng, Sanchiang, Anshun, (SHANSI) Sianfu, Hanchungfu, (SUI 
YUAN ) Kweihwating, Paotowchen, (TSAHAR) Kelgen, Fengchen, Do-ian, Tsaitsesen. 


Interest allowed on current accounts and Fixed Deposits. Terme on application. Every description of 
Banking business transacted. Loans granted on approved secusities. Special facitities for Home exchange. 
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BOUND LAW 


7 WHEN you take out a life insurance policy you want to know 
that the insuring company is a safe financial institution. 

Your policy is a long term contract, the payment of which, in later 
years, will be of the greatest importance to your family and yourself. 


T is a significant fact to the insuring public that the Asia Life 
Insurance Company is under the direct supervision of strict 


the world in the protection they afford to policyholders, The 
stability of life insurance companies in the United States and the 
certainty with which they pay their claims are emphatic proof of the 
wisdom of such supervision. __ 


Ts Asia Life Insurance Company is under the direct control 
of the Insurance Commissioner of the State of Delaware 
whose insurance laws are as rigid as those of any other state. 
A copy of our pro- Distance in no way lessens his control, for according to our 
spectus will be sent Delaware charter we are bound by law to satisfy every requirement 
to you on request. of that State’s Insurance Department as to capital paid in and un- 
impaired, policyholders’ reserve, quality of investments and numerous 

other important phases of our business. 


WE would welcome an opportunity to explain to you more 
fully the safe principles on which this Company is operated 
and the valuable service that we can render to you and your family. 


INSURANCE 


COMPANY, 


OPERATING UNDER AMERICAN CHARTER, 


Authorized Capital: Telephone Capital and Surplus paid in: 
G$500,000 Central 186 G$150,000 
MAIN OFFICE: {5 NANKING ROAD, SHANGHAI. 


Agencies in Principal Cities throughout China. 


American insurance laws, acknowledged to be the most effective in 
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